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AHHOTAIUA

B maHHO# crTaThe TpencTaBiCHBI JaHHBIE O 30JI0T€ M MHUPOBOM DPBIHKE 30JI0Ta.
Paccmotpena madopmaims o6 o0bEMax BKiIajla MHBECTUIIMNA B 30JI0TO, a TaK Ke
packpbiTa HHGOPMAIIUS O CTpaHaxX ¢ OOJBIIMMHU 30J0THIMH pe3epBamMu. [IpencraBieH
MPOTHO3 3alaJHbIX AHAIUTHYCCKUX KOMIIAHWW Ha OJrDKalInie MeCATHICTHS II0
MOBOAY AOOBIYH 30JI0TA.
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Kak u3BecTHO, 30710TO BO BCE BPEMEHA SIBIISIIOCH MEPUIIOM 00raTcTBa, KOTOPOE
XPAaHUTCS B CIMTKAaX, MOHETax, yKpameHusx. Mcropuio denoBeuecTtBa HEBO3MOKHO
OTJENUTh OT OOpalleHus] 0JaropoJHbIX METAJUIOB, MOCKOJIbKY 30JI0TO SIBISUIOCH HE
IIPOCTO KakK CPEACTBO IJIATEXa, HO €IIE€ C HUM OBbUIM CBSA3aHbl HOBBIE OTKPBITHA
KOHTHHEHTOB, TaK, )K€ KPYLICHUE LIMBUIINU3ALUHU, CIy4YaIUCh BOMHBI, I[EPUOIUYECKU
[OpaXaBIIME  MHUP  30JIOTBIE  JIMXOpPAJAKH, DPa3BUTHE  HOBBIX  OTpAcieu

IMPOMBIIIJIICHHOCTH.



Cuuraercsi, 4TO 30JIOTO SABJSETCA OJHMM W3 BAXKHEUIIUX >JIEMEHTOB
MHUPOBOM (PUHAHCOBOM CHCTEMBI, MOTOMY 4YTO MJAHHBI METall HE IOJIBEPKEH
KOPPO3HUH, UMEET MHOTO c(pep TEXHUYECKOTO MPUMEHEHHS, a 3alachl €r0 HEBEJIMKHU.
30JI0TO MPAKTUYECKU HE TEPSIIOCHh B MPOLIECCE NCTOPUUECKUX KATAKIU3MOB, a JIUIIb
HAKaIUIMBAJIOCh U MEPEIUIAaBIBUIOCh. 1 Kak y»Ke CcTajo U3BECTHO, UTO BO BCE BPEMEHA
MHUPOBON DKOHOMHYECKOM CHCTEMBI, 30JI0TO SBJSIIIOCH HEOTHEMIIEMOU YacCThbIO
YKOHOMHUYECKUX OTHOIICHUNA. B COBPEMEHHBIX YCIOBHSX 30JI0TO TEPECTao OBITH
OCHOBOM JICHE)KHOT'O 0OpaleHus, HO SIBJISIETCS COCTABHOM YacCThIO 30J0TOBAIOTHBIX
pesepBoB TocymapctB. IloaTtoMy Bompoc 1o opranm3anud U 3OPEKTUBHOMY
(YHKIIMOHUPOBAHUIO PHIHKA 30JI0TA TaK aKTyaJIeH B CTpaHaX MHUPA U TIO0 HACTOSIIIHE
IHU. YCTaHOBJIEHUE IIeH, J00blYa 30JI0Ta, UMEET NpPSIMOE BO3JEHUCTBHE, KaK Ha
(hMHAHCOBBIN PBIHOK, TaK U HA CTPYKTYPY YKOHOMUKH B IIEJIOM.

OnHUM U3 TJIaBHBIX OTJIMYUHN PBIHKA 30J0Ta OT APYTHUX PBIHKOB — 3TO €TI0
HECTaOWJIbHOCTh. HeBO3MOKHOCTH MPOTHO3UPOBAHUS CKAYKOB OIEHOK C TOUHOCTHIO,
CBSI3aHa C TE€M, 4YTO KypC 30JI0Ta MMEET 3aBHCUMOCTh HE TOJBKO OT IEHOBBIX
dakTopoB. Takue HELEHOBBIE (AKTOPhl KaK OJIArOCOCTOSIHUE MOTpEOUTENeH, uX
OXKUJIaHWS, HAJIOTH, TMPOIICHTHBIE CTaBKHU, CYOCHIUU © JIBTOTHBIE KPEIUTHI
WHBECTOpPaM, KOJieOaHUs BaJIOTHBIX KYPCOB, YCJIOBHUSI Ha BHEIIHUX PBIHKAX M JaXe
Takou (pakTop, KaK TMOTOJIa - OKA3bIBAIOT MPSMOE BJIMSHUE HAa PHIHOK 30JI0Ta.

['maBHBIM 3BEHOM pBIHKA APArOUEHHBIX METAJUIOB CUHUTAETCd MHUPOBOM
PBIHOK 30J10Ta. B CBOEM OpraHn3aiiMOHHOM CTPYKTYPE OH COCTOMT U3 KOHCOPLIMyMa
0aHKOB, KOTOpHIE MOTYT COBEPINATHh CACIKH C JKEAThIM MeTauioM. OCHOBHOM
3a/laueil SIBISETCS COTPYIHUYECTBO MEXAY IOKyIareleM U mnpoaaBuoM. OHu
MPOU3BOJIAT COOP MPEABAPUTEIIBHBIX 3a5BOK Ha MOKYIIKY AParMeTalljioB U UX aHAJIN3,
a Taxke (opMHUPOBaHKUE OOIIIEMHPOBOTO Kypca 30JI0Ta.

Ecimn paccMaTpuBaTh POCCHICKYTO 30J10TOJ0OBIBAIOIILYIO
IPOMBIIJICHHOCTh, TO OYEHb BaKHA CTAOMJIbHAS IIEHOBAas KOHBIOHKTYpa pHIHKA
3o70Ta. Jlaxke HE CTOJNBKO Kak OJHOTO W3 CaMbIX OOJBIIUX OSKCIOPTEPOB
JParoleHHbIX METAIOB, HO M TaK Kak OoJibllias 4yacTh €€ 3alacoB COCPEAOTOUYECHA B

MECCTax, rac 30J'IOTOI[O6BILI3 KpaﬁHe OCJIOXKHCHA. Onu PacCIIOJIOKCHBI B



TPYAHOJIOCTYIIHBIX pailiOHax, W MJid Pa3BUTUS TaM MPOMBIIUIEHHOCTH HYKHbI
OTPOMHBIE UHBECTHUIIUU.

A MeXay TeM, pOCCUMCKUM PHIHOK 30JI0Ta OYEHb BEJIUK U pazHooOpaszeH. B
Poccuu exerogno notpedasiercs okosno 100 ToHH B TOJ (a2 MPOU3BOIUTHCSA B 2 pasza
Oonble). SABISSICH OAHUM U3 JUACPOB B MUPE MO J00BIUE 30JI0TA U €r0 KOJIUYECTBY,
notpedssieMmomy Ha onHy enuauily BBII u qymy nHacenenus, Poccus cTout Ha oJJHOM
YPOBHE CO BCEMU OCTAJIbHBIMU PA3BUTHIMU CTPAHAMMU.

Curyanus, Kotopas ceiiuac MpOUCXOUT HA MUPOBOM PBIHKE, CITIOCOOCTBYET
HAPACTAHUIO €r0 AKCIIOPTa W MOMOJHEHHUs 30JI0TOBAIKOTHOTO pesepBa Poccuiickoi
Oenepatuu. Ilo ganasiM World Gold Council, 3amacer 3o0mota Poccuiickoit
Odenepanuu  HacuuThiBalOT 520 ToHH, pgois Poccum B 0o0miedt  cutyanuu
30JI0TOBAIIOTHBIX 3allaCOB BCEX CTPaH COCTABISAET TOJIbKO 3%, UTO U HEYIUBUTEIHLHO
- B OCHOBHOM, Bce J00bIBaeMoe 30J0TO B Poccuu BBIBO3UTBCS Ha JKCIOPT U
MPOIACTCS 3arpaHully.

OnauM u3 PakToOpoB, C MOMOIIBID KOTOPOTO OYJET YBEIUUYHBATHCS CIPOC
Ha POCCHUICKOE 30JI0TO — OT€UECTBEHHAs IOBEJIMPHAS MPOMBIIUICHHOCTh. Ceifyac oHa
noTpedsieT okosio 35%, a BO Bcex pa3BUTHIX cTpaHaxX — 10 85%. X0oTsa MpOU3BOJCTBO
IOBEJIMPHBIX u3aenui B Poccuiickoit denepanuu pacrer, HaunHas ¢ KoHa XX Beka,
o 20-31% B roa. UMeHHO 3TO criocoOCTBYeT Oojiee 00beMHOM MTO0BIYM 30JI0Ta U
pa3pabOTKe HOBBIX MECTOPOXKIEHUH, MOITOMY POCCUMCKUN PBIHOK 30JI0Ta OyIeT
yBenuuuBathcs. [IpousBomuTenu, Omarogapss OTMEHE TaMOXXEHHBIX MOIILJIWH,
MOJIYYUSIM BO3MOKHOCTh JIMYHO BBIBO3UTH CBOE 30JIOTO 3a TPaHUIly, YTO TAKKE
CIIOCOOCTBYET YBEIIMUEHUIO IOOBIYN KOMITAHUH.

A Tem BpemeHeM, Poccust — Bce Oosiee 3aMETHBIM Yy4aCTHHK Ha MHUPOBOM
PBIHKE 30JI0Ta, a 30JI0TOJ00BIYA MPHUBIEKAET OTPOMHOE KOJUYECTBO WHOCTPAHHOMN
BAJIIOTHI B POCCUICKYIO SKOHOMHUKY.

Ecnu HOpManu3oBaTh PBHIHOK, TO MOTPEOJICHUE 30JI0Ta MOXKET JOCTHTaTh
exxerogaHo 10 200ToHH, 9YTO o0ecneyuT B OMuKaNIINE AECATh JIET PeaTn3aluio BCEro

30J10Ta, KOTOpOC JIO6BIBaCTC$I.



PbIHKM [paroneHHbIX METAUIOB CEroJHs CHWXKAKTCA, HECMOTpsA Ha
ocnabnenne kypca pgoiapa CIIIA. ToproBasi akTUBHOCTh IOCTENEHHO TAJacT,
MHBECTOPBI BBIXOAAT U3 MO3ULUHI NTepe]l JNIMHHBIMU ITPa3IHUKAMH.

[Ipunstue wnamoroBoit pedopmbr B CIIA mnpubnmxaercs K cBOeMy
3aBEPILEHUIO, YTO MPUBEAET K PUKCALUU MTO3ULIUHA 110 OTBITPAHHOMY (DaKTy.

3anacel B 3070ThiIX ETF-gonmax cHU3MIMCh, 3amackl B OCTaIbHBIX (hOHAAX
JParol€HHbIX METANIOB HE U3MEHWINCH.

[To manubiM LIb P®, xomuuecTBO 30510Ta B MEXKAYHAPOIHBIX pPE3€pBax IO
cocrosiHuio Ha 1 nekadpst 2017 r. mocturno 76,12 muH. yHuuit wim 17,6% oT Bcex
MEXAyHapOAHbIX pe3epBoB. B nexabpe Oank kymun 28 TOHH 30I510Ta, oOliee
KOJIMYECTBA 30J10Ta B pe3epBe cocTaBsIeT | 829 TOHH.

[To nanasiM MB®, B Hosi6pe 2017 r. bank Aprentuns! nponan 3,6 TOHH
30J10Ta, TOHU3UB 30JI0TOM pe3epB 110 56,12 TOHH, Mpoaaxu HAOIIOAAINCh U B
okTsi0pe. bank Kazaxcrana B HosiOpe 2017 r. 3akynui 3,7 TOHH 30J10Ta, YBEJIUYUB
pesepB 1o 295,67 Toun. 3omotoi 3anac EIIb B okTs6pe 2017 . yBenuunics na 54,88
ToHH a0 2993,03 ToHH 30j0Ta. Takke NPOBOAMIM TMOKYINKY 30JI0Ta OaHKH
rocyaapct bmmknaero Boctoka, CeBepnoit Adpuku, Adranucrana u [lakucrana.

Ilensr Ha nparonenHsie metaibl B [llanxae Ha SGE npakthuecku He
M3MEHSIUCH, 00BEMBI TOPToB MOHM3MWINCE. Kypc 10ans k noutapy CIIA ykpenuics.

[{eHsl Ha 30J10TO TIOCIIE CHMKECHHS K YPOBHIO 1266$ moapactanu K ypOBHIO
12718 3a ofHy TPOWCKYIO YHIIMIO, TIOCJIC YeTr0 BHOBbH MOHH3HWIUCH K yPOBHIO 12698,
brmwkalmuMu  ypoBHSAMHU TIOJIEPKKH B 30JI0TE SBISIOTCS 1266-1246$, ypoBHH
conpoTtuBienus — 1276-12953.

Llenbr Ha cepeOpo B KOPPENSALUUA C PHIHKOM 30J0Ta BBIPOCIU OT YPOBHS
16,1558 k yposHio 16,30$ 32 07HY YHIIUIO, TOCIIE Y€TO BHOBH KOPPEKTUPYIOTCS BHH3.
OTtHomieHue 30510Ta K cepeOpy coctaisier 78,24 myHKTOB. OTHOIICHUE TJIATUHBI K
cepedpy cocrtarisier 56,52 nmyHkTOB. bikaiiime ypoBHU MOAJIEPKKU B cepedpe —
16,15-15,93$%, ypoBuu conporusienus — 16,38-16,653.

[leHp! Ha MIATHHY CHUKAIUCH K YPOBHIO 913$, HO mocie B KOppeNsIuu ¢

PBIHKOM 30JI0Ta BOCCTAHOBHJIUCH 1O ypoBHS 924$ 3a yHIMIO, TIOCIIE YEro BHOBB



OTKOPPEKTUPOBAIUCH BHU3. COp3a MeEXAy 30J0TOM M IUIATUHOM COCTABIISIET
347%/yammsa. Crnpaa Mexay IUIATHHOW M MajutagueM cocTaBisier -106$/yHiws.
brnwxkaiine ypoBHH moepkku B miatuae — 912-890%, ypoBHU CONPOTHUBICHUS —
934-952%.

Ilensl Ha MajyuIaguii BHOBH IITYPMYIOT YpOBEHb comportusicHus 1028$ 3a
VHIIMIO, Ha KOTOPOM II0Ka HE MOTYT 3aKpenuThes. [IepeKynIeHHOCTh phIHKa MOKET
MPUBECTH K 3HAYUTEILHOMY CHIKEHUIO IIEH Ha Jparmeraul. biawxkaiiue ypoBHU
noaaep:kku B namaauu — 1015-977$, yposuu conporusnenus — 1027-10503.

Lenst LIb P® Ha 30510ThIe U cepeOpsiHbIE MOHETHI TIOJPOCIH, Kype pyOss K
nomnapy CIIIA cmaGen.

30710TO B OTJIMYKE OT JEHEr MPOIUIO MPOBEPKY BPEMEHEM U XPAHHUT CBOIO
HeHHOCTh BekaMu. Camasi BakHasi OCOOEHHOCTh 30JI0Ta B TOM, YTO OHO 3alllMIIaeT
cpelcTBa OT MHQIISILUMU B JIOJTOCPOYHOM Iepuone. Tak Kak co BpPEeMEHEM JIIOAH
MEePECTAIOT JOBEPSTH JIIOOBIM BaJIOTaM M IIEHHBIM Oymaram, 30JI0TO CTaHOBUTCS
CaMbIM HAJIe)KHBIM HHCTPYMEHTOM COEPEIKEHUS JICHET.

B mnocnenHue ronbl M3-3a PE3KOro pocTa I€H Ha 30J0TO, HHTEpEeC
WHBECTOPOB K HEMY, KaK K CPEJCTBY COCPEKEHHUS KaluTaja CHUILHO BO3POC. ITO
BBI3BAHO TEM, 4YTO MHpOBas pe3epBHas Bamwora — goiuap CIIA, no »toro
OTHOCUTEJILHO CTaOWIIbHASI, C TOJaMU BHYLIAET BCe MEHbIIee AoBepue. Mcropus yxe
HE OJIMH pa3 MoKa3aja, YTO Ye€M MEHbIIE JIFOJHU JOBEPAIOT OOBIYHBIM JIEHbIaM, TEM
OOJIbIIIE OHU LEHAT 30J10TO (puc.l).

301010 - MarepuanbHbI akTuB. CIMTOK 3070Ta camM MO cebe He
MIPOU3BOJIUT HUKAKUX HOBBIX MATEPHAIBHBIX LIEHHOCTEH, HO OH SBJISIETCS TapaHTOM
COXpaHEHUS JICHEX)KHBIX HAKOIUICHUH. MIMEHHO CKYMKY 30JI0THIX CJIMTKOB M MOHET
MHOTHE YaCTHbIE MHBECTOPHI CYMTAIOT «TUXOW TaBaHbIO» JIJIsl CBOMX cOepexeHunit. Bo
BpeMsl CEpbE3HbIX (UHAHCOBBIX MOTPSCEHUH MHOTHMMHU PYKOBOJUT HE CTOJBKO
*KelnaHue 3apaboTaTh, CKOJIBKO 3acTpaxoBaTbCsl OT MHQGISUMU, HE JOMYCTUTH
MOJTHOTO OAaHKPOTCTBA.

PbIiHOK 30510Ta — 3TO TOProBO-()MHAHCOBBIM LIEHTP PETYJISPHON TOPIrOBIIU

30JI0TOM Ha YCJIOBHUSIX PHIHOYHOW II€HBI. Takue IEHTPHI MPEACTABISIIOT COOOM



oObeIMHEHHWE  KPYMHbIX  OaHKOB, OWpX  JApParoleHHbIX  METAUIOB U
CHELHATM3UPOBAHHBIX OpPraHu3alliii MO TOProBi€ 30JO0TOM, €ro OYHUCTKE U

HN3TO0TOBJICHUIO CIIMTKOB.

MwupoBble UHBECTULUU B 30/10TO, B TOHHAaX
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Puc.1- MupoBbie HHBECTUIIMHU B 30J10TO [3,C.289]

MupoBoii pbIHOK 30JI0Ta paboTaeT KpyriloCyTOYHO, HE MpeKpaias padoTy
HU Ha MUHYTY. OTKpbIBatoTcs peiHku JlanbHero Boctoka, HoBoit 3enmanauu, nanee
[0 4YacoBbIM mnosicaM mnoxakitouatrorcs Cugned, Toxkuo, ['onkonr, Cunramyp, a
3aKaHYMBAETCS JCHb B Hbm—ﬁopKe. B nacrosiiee Bpemsi GyHKIIMOHUPYIOT cBbIiIe 50
PBIHKOB 30J10Ta 110 BceMy Mupy (B Aszuu 19 psiakoB, B Amepuke — 14, B EBponie — 11,
B Adpuke — 8). [IpuBenem HariagHbId MpUMeEp, TEX CTPaH C 30JI0THIM 3aracom,
BXOJSIIIIUX B JIBA/IIATh CTPAH MHUpA C CAMbIMU OOJIBIIMMHU 30JIOTBIMH PE3EpPBaMU 10
JnaHHbIM Ha sHBapb 2017 rona.

EcTh nBe rpymmbl OCHOBHBIX CTpaH mnotpedurteneidt 3osota. OnHa U3 HUX
rpynna ¢ TEXHUYECKHM pPa3BUTBIMU CTPAaHAMH, KOTOPBIE JOCTATOYHO MIHPOKO
HCIIOJIB3YIOT 30JI0TO B PA3JIMYHBIX 00JACTAX TEXHUKU U MPOMBIIIJIEHHBIX OTPACIsSIX U
IVl W3TOTOBJIEHUS IOBENMPHBIX wu3nenuid. K cTpaHaMm, KOTOpbIE JIUAUPYIOT B

WCIIOJIb30BAaHUU 30JI0Ta B TeXHMUYECKMX wLeisix cumrtarorcs: CHIA, I'epmanust u



Urtanus. 3010TO 3/1€Ch BBICTYIMAET, KaK MPABUIO, WHJIUKATOPOM Pa3BUTHUSI HOBBIX
BBICOKOTEXHOJIOTUYHBIX KOMIUIEKCOB B JJIEKTPOHHOW, MAIIMHHOM U JIpYyrou
MPOMBINIEHHOCTH (Tab.1).

Tabnuma 1 — JIBaamare cTpaH ¢ O0JIBIINMHU 30JI0TBIMU pe3epBaMH [5]

Mecto YacTte Mupa Haspanue cTpansl Tonn

1 CeBepHasi AMepuka CILIA 8 133,50
2 EBpona I'epmanus 3377,90
3 EBpona Uranus 2 451,80
4 EBpona OpanHiys 2 435,80
5 Boctounas A3us Kurait 1 842,60
6 Ctpansi Os1BIIIETO CCCP Poccus 1 615,20
7 EBpoma [IBeitapust 1 040,00
8 Bocrounas A3us Slonus 765,22

9 EBpona Hunepnans 612,50
10 Bocrounas A3us Nunns 557,80
11 Bocrounas Asus TaliBaub 423,63
12 EBporma [Topryramms 382,50
13 CpenHuil BOCTOK Typuus 377,10
14 Cpennuii BOCTOK CaynoBckasi ApaBust 322,90
15 EBpona Benukobputanus 310,30
16 CpenHuii BOCTOK JluBan 286,83
17 EBpona Ucmanus 281,58
18 EBpomna ABcTpus 279,99
19 Ctpansi Ob1BIIIETO CCCP Kazaxcran 258,10
20 EBpona benaprus 227,40

beccriopublil muaep nmo o6bEMy 30J0THIX 3amacoB Bo BceM mupe — 310 CIHIA.
Ha navano 2017 roga B XpaHWaumiax CTpaHbl HAXOAWJIOCH OTPOMHOE KOJUYECTBO
yucToro 30Ji0Ta - 8 133,50 Tonn unm 74 % BamotHoro pesepsa CILIA.

B mnacrosimee Bpemsi A0Js 3070Ta, HAXOMSIIETOCd B MEXIYHApOIHBIX
pe3epBax CTpaH MHUpa, OlleHHBaeTcs B o0beMe - 32612,3 ToHH. B 3TOT 00BbEM Takke
BXOJIMT 30JI0TO UMEIOIIEECS:

Mexaynapoansiii BamtoTHbid Ghoua (MB®D) - 2814 Tonn

EBpomnetickuii Llentpanbusiii bank (ELLB) - 504,8 Tonn

bank Mexnynapoansix PacueroB (BMP) - 104 Tonn

Hentpanbuseiii bank I'ocynapcts 3anagnoit Adgpuxku (BCEAO) - 36,5 ToHH




30710TO ¢ KaXJbIM T'OJIOM CTaHOBUTCS BCe Oojiee TPYIHO J0OBIBAEMBIM H
AeUIMTHBIM MeTauioM. Ha 100b1uy Kaxa0i KpyIMUHKHU 30J10Ta YXOAUT BCE OOJIbIIIE
Tpyna. B Hacrosimiee BpemMsi BO BCEM MHPE OCTalIOCh HEMHOTO MECTOPOXKACHHM C
JOCTaTOYHO KPYMHBIMUA M JIETKO JOCTYMHBIMH 3amacamu 30j0Ta. XoTsa B FOxHOM
Adpuke 1 B ABCTpaliuu NMEpUOANYECKU OTKPHIBAIOTCS HOBBIEC 3aJI€KH 30JJ0TOHOCHOM
pYyIbl, MOCTENEHHOE HCTOIEHUE CO BpeMeHeM >aeT W uX. [IporHos 3amagHbIx
AHATUTHYECKUX KOMMAHUN Ha OKalIlue JeCATUIICTHS TEeCCUMUCTHYEH. B Hewm
TOBOPUTCS O TOM, uTO 4yepe3 S0 jeT Bce 3amachl 30J10Ta, KOTOpPbIE pacrojiaratoTcs Ha
cyuie, OyIyT MOYTH MOJHOCThIO HCUEPIIAHBI.

Tak kak pOCCHIITHOE 30JI0TO B MHpE IOCTEMEHHO 3aKaHYMBACTCA, TO B
OnmmxaiiieM OyayIieM MpUAeTCs U3BIEKaTh JAparMeTaul U3 TIyOOKO 3aleraroliuX U
CIIO)KHOCOCTABHBIX PYIHBIX TE€J, a JJs OTOr0 HYXKHBI HOBBIE TEXHOJIOTHH.
TpanuuuonHas A00bYa C MOMOIIBIO TPAaBUTALMOHHOTO CIOCO0A HW3BJICUECHUS
MeTajula CKOpo CTaHeT He (P PEKTUBHOM.

B nmepcriekTBe BaXHBIM HamNpaBJICHHEM B JOOBIUE 30J0Ta CTaHET
COBEpIIICHCTBOBAaHWE  METOAa  THAPOAOOBIYM  CKBaOXHHHOrO  THma. llpum
WCIIOJIb30BAaHWM JAHHOW TEXHOJOTMHM B MAaCCHB TIOPOJABI 4Yepe3 CIHeluaIbHO
npoOypeHHbIE CKBXMHBI TOJ JAaBICHHWEM TIOJAETCS BOJA, B pE3yJNbTaTe dYero
MPOUCXOIUT pa3MbIB Moposl. [1o Apyroif crucTeMe CKBaXkHH, ¢ OMOIIBI0O HACOCHOTO
o0opy0BaHUsl THAPOCMECH (ITyJibIIa) BBHIKAYMBAECTCS OOpPATHO Ha MOBEPXHOCTh. B
HEH COJepIKATCS YaCTHUIIBI Pa3HBIX METAJUIOB, B TOM YHCIIE U 30J10TA.

Hekortopyro Hamexay B MPOTUBOACHCTBUU TCHICHIIMM CHUXEHUS TOOBIYU
30J10Ta B Oyaymiem AatoT Mopsi U okeaHbl. OHH 3aHUMaroT 71% moBepXHOCTH 3eMI,
a 00beMbI UX BOJHBIX Macc B 18 pa3 Ooiblle pacmoioKEHHOTO BBIIIE YPOBHS MOPS
oO0beMa MmaTepukoB. B pasHbix dacTax MupoOBOTO OKeaHa CojJepKaHUE 30J10Ta
KOJeOJIeTcsT OT THICAYHBIX JIOJIEH MUJUTUTpaMMa A0 JECSITKOB MIJIIUTPaAaMMOB Ha
TOHHY BOJIbl. OJTHAKO HA CETOMHSIIHUNA JICHb MPOMBIIIICHHOTO 3HAYCHHSI 3TH 3aI1achl
HE HMEIOT, TOCKOJbKY pPEHTa0eNbHbIX CHOCOOOB M3BJICUYECHUS 30JI0Ta U3 BOJ
MupoBoro okeaHa Ioka enie He HaijeHo. M3yueHne Bo3MOXKHOCTH JOOBIYU 30J10Ta

u3 MupoBoro oOkeaHa OJHa U3 TJABHBIX IeJeH  30JI0TOI0OBIBAIOIIICH



MPOMBINIICHHOCTH Oyaymiero. CHenuaiucTel y)Xe ceddyac MOACUYUTAIH, YTO €CIH
ITOJIHOCTBIO U3BJIEYb COJIEPKALIEECS B MOPCKOM BOJE 30J10TO, TO Ha KaXKIOTO KUTEIIS
Hallel TIaHeThl IPUIETCS MPUMEPHO MO 1 KT 3TOro 6JaropoJHOro MeTasia.

IIo mHeHuio BcemupHOro coBeTa IO 30JI0Ty TPEHJ Ha PBIHKE 30J0Ta B
cinenyromiem 2018 roay npomoimkutcs. B nexabpsckom m3ganuu "Gold Investor"
cooO1aercs, 4To Ha (GoHe pocta akiui u noBbimeHus ctaBok B CIIIA 30m0T0 BCE
PaBHO CMOTJIO [TOKA3aTh XOPOILIYIO JUHAMUKY B TOM IO1Y.

ITo muenuro anamutuka John Reade m3 WGC, nmenexunas monutuka Llb
CILIA 6yner ocraBathesi B 2018 rogy ognum U3 pemaroniux (akTopoB AJis LEHBI
3on0ta. Ha cnenyrommii rog ®PC CHIA 3annaHupoBana JadbHEHIINE MOBBIILICHUS
MPOIIEHTHBIX CTaBOK, a TakKe cokpaiieHue cBoero Oananca. EIlb u bank Anonun,
cCKopee Bcero, OyayT TakXe CBOpayMBaTh IMOJIUTUKY  KOJIMYECTBEHHOTO
CTUMYJIUPOBAHUA.

AHnanutukun BcemMupHOro coBera mo 30JI0Ty CUUTAIOT, YTO YKECTOUEHHE
JCHE)KHO-KPETUTHON TMOJUTHKH HEKOTOphIX lLleHTpoOaHkKOB OyAeT NpOUCXOAMTH
MEJJIEHHO U OCTOpOXkHO. [03TOMYy NaBiieHre Ha CTOMMOCTH KENTOro JaparMmerasiia
OyZAeT caep>KaHHBIM.

Opnako B cienyromeM TOoy 30JI0TO MOXET TMOoJydaTh CIOHTaHHYIO
MOAJIEPKKY OT (POHJIOBOTO PBHIHKA U OCHa0JIeHWs aMEpPUKAaHCKOW BalltOThl. «MBbI
curTaeMm, 4yTo pocT (hoHaoBOrO phiHKa B 2017 romy HeraTWBHO CKa3ajcs Ha pPOCTE
30J10Ta», - Takoe MHeHue Bbickazall John Reade. «OxkoHuyaHue 1IEHOBOro pajii Ha
(GOHIOBOM pBIHKE MOXET CHOBA BEPHYTh HHTEPEC MHBECTOPOB K KEINTOMY
aparmetaty». Ecnu B koHne 2017 rona OynyT HabMr0aThCsl MPU3HAKU OCTA0ICHUS
nomnapa CIIA, To 1ieHa 30JI0Ta CMOXKET OT 3TOTO TOJBKO BBIUTPATh.

Yro xacaeTcsi pplHKa (PU3NYECKOTO 30J10Ta, TO BaXKHBIM (PAaKTOPOM JIJISl €ro
pa3BUTHS OyJlEeT SIBISATBCS POCT AOXOJOB y HaceneHus B Asum. «Kutail sBisietcs
KpYIHEHIIMM pBIHKOM 30JI0Ta B MuUpe. Bractam crTpaHbl ynanoch H30€XaTh
ocrnabnenuss HkoHomuku. B 2018 1. Oymer HaOmoOmaTbcs POCT KHUTAMCKOM

DKOHOMHMKINY, - TAKOTO MHEHUS NpUAepKUBarOTCs aHaMTUKn WGC.



Cormacao mporrozy, Mumams Oymer B 2018 romy omHONW W3 CTpaH C
MaKCUMaJIbHBIM POCTOM SKOHOMHUKH. [103TOMY BHYTpEHHUN PBIHOK 30JI0TAa CMOXKET
aJIalTHPOBAaThCA K HOBOMY HAJIOTy Ha TOBaphl W YCIYTH, CBSA3aHHBIE C KEITHIM
JparMeTauioM. JT0 OyJeT MOAAEPKUBAIOITUM (aKTOPOM ISl GPU3UUECKOTO CIpoca.

[TonBoast UTOTH, MOXKHO CKa3aTh, YTO aHAJIUTHKH BceMupHOTO coBeTa Mo
30JI0Ty HACTPOCHBI ONTHMHUCTUYHO IO Pa3BUTHIO CHUTyalldd HAa MHPOBOM DPBIHKE

3o10Ta B 2018 rony.
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