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Ycunenue BausiHAST (PUHAHCOB Ha YIKOHOMUYECKHUE MPOIIECCHI, PUCYIINE IS
COBPEMEHHOTO JTana pa3BUTHs OOIIECTBEHHOTO XO3WCTBA, YyCTaHABIWBACT
HEOOXOJAMMOCTh TEOPETHYECKOTO TOHMMAaHUS (YHKIIMOHUPOBAHUS (HUHAHCOBOM
CUCTEMBI.

Pa3Butre (prHAHCOBBIX CHUCTEM COJIEWCTBOBAIIO POCTY HMHTEpeca HAYYHOTO
cooOmiecTBa K UWX aHaju3y W BO3HUKHOBCHHWIO BCE HOBBIX KOHIICTIIUH,
OOBSCHSIONIMX CYINTHOCTh (DMHAHCOBBIX CHCTEM M WX POJIb B dKOHOMHKE. OHAKO,
HECMOTpPsI Ha YCWICHHBIE HWCCIEAOBaHUS, B OJKOHOMUYECKOW JUTEpaType He
CJIOKHIIOCH €UHCTBA B3TJIAIOB 110 ATHM BOIIPOCAM.

B cranoBnennu w pa3ButuM Hayku O (UHAHCAX BBIICITSIOT JIBE KPYITHBIC
teopun. [lepBasi KOHIIENIINS HalIa CBOE COOCTBEHHOE TEOpEeTUIECKOe 0hopMIIeHHE
B KJIACCHYECKOW Teopwu ¢uHaHCOB. J[aHHAs Teopus B KadecTBE CyOBEKTa,
npeoOiafaromero B (UHAHCAX Kak o0co00il cdepe SKOHOMHUKO-TIOJIUTHYECKON
’KU3HU OOIIECTBA, BBIIETSIET TOCYAapCTBO.

[To mMepe nampHEHIIEr0 Pa3BUTHS PBHIHOYHBIX OTHOIICHHWHA, MOAM(PUKAIINH
pOJIM TOCyIapCcTBa B DSKOHOMHKE, BO3PACTaHMS 3HAUYUMOCTH KOPIIOpaluii u

(UMHAHCOBBIX PBIHKOB B CHCTEME pecypcHoro oOecreueHus oOmiecTBa



¢dbopMupoBanace NOTPEOHOCTh B TEOPETUYECKOM MEPECMOTPE UCXOHBIX MOCTYIATOB
KJIACCUYECKON TeOpHH (PUHAHCOB.

Bropass koHmenuuss — HEOKJIACCHMYECKAsl TEOpHUs, AOMHUHAHTHOW KOTOPOU
ABIIAIOTCA (PMHAHCBI 4YacTHOro cekropa. OOBEKTOM H3Y4YEHHsI ATOM TEOpHUHU
ABJIAIOTCS PBIHKM KanuTajla M (PMHAHCBl YacTHOIO cekropa. Pa3Buthe naHHOU
Teopur  OBUIO  BBI3BAHO OCO3HAHUEM  BAXHOCTH  (PUHAHCOB  CYOBEKTOB
XO3sIIICTBOBAHUS (PMHAHCOBOM CUCTEMBI JIFOOOTI0 rOCYAapCTBA, IKOHOMUKA KOTOPOTO
CTPOUTCS Ha PHIHOYHBIX MpHHIUNAX [3; c. 7].

B Tpynax y4eHbBIX-DKOHOMHUCTOB Takux Kak Mapkunou E.B., Munskosoi,
H.B., Kusazesoit b.I'., CnenoBoii B.A. Bwaensitor Tpu cyObekTa (puHAHCOBOMH
cuctemMbl PD: rocynapcTBo, X03HUCTBYIOIINE CYOBEKTHI U JIOMOX03siiicTBa (puc 1.).
B cooTBeTcTBUM € ATUM, (PMHAHCOBBIE OTHOIICHMS MOJPA3JEISIOTCS Ha OOJIbLINE
IpynIbl, KOTOpbIE MpU3HAIOTC cepaMu (PMHAHCOBOW CHUCTEMBI: TOCYIapCTBEHHbBIE
U MYyHHUIMNAJIbHBIE (PUHAHCHI, (DUHAHCHI XO3AUCTBYIOIIMX CYOBEKTOB U (PUHAHCHI
IoMOX034icTB. B cBoro ouepenb cdepbl rocylapCTBEHHBIX U MYHUIMIAIbHBIX

¢bvHaHcOB W (UHAHCHI ~ OpraHW3alMi  TOAPA3NETSAIOTCS  HAa  3BCHBS.

dunancoBasa cucrema
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dhoHIBI opraHu3aiui opraHuzanui

Puc. 1. ®unancoBas cucrema Poccuiickoit denepanuu
Mopgenb pOCCUHCKOM 3KOHOMMKM OCHOBAaHa Ha KOHLEHTPUPOBAHHOU
COOCTBEHHOCTH, PACHIMPEHHOM TOCYJapCTBEHHOM ydacTuu. OIHAaKO B IMOCIEIHEe
BpeMs HAOJIOJaeTcs TEHJEHUUS K IMepexoay HeokKjaccudyeckoil teopuu. Tak,
coryiacHo JaHHbIM Pocctarta, B 2014 1. B ctpykType BBIT PO 6omee 80% ot ob1iero
o0beMa MPUXOIUTCS Ha YacTHBIM cekTop. ['ocymapcTBEHHBIH CEKTOp MO MPUYMHE

HEJ0CTATOYHOU 3(PPEKTUBHOCTH UMEET CKIIOHHOCTh K COKPAILIEHHUIO.



B xuure 3Bu bomm u  PoGepra Meprona «®PuHaHCH» NpeaCTaBICHA
¢buHaHCOBas cUcTEMa, KOTOPast BKJIIOYAET B CeOsL:
. PBIHKM LIEHHBIX OyMar 1 Jpyrux (PMHAHCOBBIX UHCTPYMEHTOB,
. (UHAHCOBBIX  MOCPEIHHUKOB (OaHKOB, CTPAaxXxOBbIX  OpraHHU3aLUH,
MHBECTULIMOHHBIX U HETOCYAAPCTBEHHBIX IEHCUOHHBIX ()OHJIOB),
. bupMbl, mpenocTaBisoNMe (puHAHCOBBIE Yycayru (mpodeccroHaabHbIe
CyOBEKThI (PUHAHCOBOTO PBHIHKA),

. OpTraHbl, PErYIHPYIONIUE NEATSILHOCTh BCEX 3TUX opranu3anui[l; c. 25].
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DKOHOMHUYECKUE CYOBEKTHI C A DKOHOMHUYECKUE CYOBEKTHI C
M30BITKOM (PMHAHCOBBIX nedunuToM GUHAHCOBBIX
v
CPe/ICTB CpPe/ICTB

dunancoBblie 2+
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Puc 2. ®unancoBbie TOTOKH (HeoKIaccuueckas Teopust) [1]

B3aumocBs3p Mexy TJIaBHbIMU y4YacTHUKaMU (PMHAHCOBOM CHCTEMBbI
HarJsi{HO OToOpa)keHa Ha cxeMme (puc. 2), KoTopasi MpeaCcTaBisieT cOO0M AuarpaMmmy
IBWKCHHUST (PMHAHCOBBIX MOTOKOB. CpencTBa uepe3 pasHble DIIEMEHTHI CTPYKTYPHI
(UHAHCOBOM CHCTEMBI IEPETEKal0T OT HKOHOMUYECKUX CYOBEKTOB, HMEIOIINX
U30BITKH (PUHAHCOBBIX CPEACTB (ropuandeckue jmna (Gpupmsl), ToCcyaapcTBO
JIOMOXO35CTBa,  BPEMEHHO  oOnamamomme  U30BITOYHBIMH  (DUHAHCOBBIMU
pecypcamu), K TeM, y KOTO HaOJIOJaeTCs HMX HEJAOCTATOK — JKOHOMUYECKHE
CyOBeKkThl ¢ AehunuToM (UHAHCOBBIX CpeACTB (fopuaudeckue ura (Gpupmsi),
rocyJapcTBO U JJOMOXO03MCTBA, UCTIBITHIBAIOIIME MOTPEOHOCTh B JOMOJHUTEIBHBIX
(UHAHCOBBIX pECypcCax).

C nmepexolloM OTEYECTBEHHOW SKOHOMHUKM K PBIHOYHOM CTPYKTYpeE, K
(GbopMHpPOBAaHNIO HOBEHIIMX BUIOB COOCTBEHHOCTH B MHUHYBIIIHME TOAbI BCE OOJBIIE

UHTEpEC yIeseTcsl LEeHHbIM OymaraM, pbIHKY LIEHHbIX Oymar, (OHIOBBIM



onepanusM. Ha maHHOM dTamne Mbl BBIHYKICHBI 00paaThCs K OMBITY Pa3BUBAIOIINX
ctpad. CoriacHo puc. 2, MOKHO ClIeliaTh BBIBOJ O TOM, YTO (pHAHCOBas cHUCTEMa
P® Haxoautrcss B NPOMEXKYTOYHOM  COCTOSSHUM:  TOJBKO  HAYMHAETCS
MPOKJIAJBIBATHCS TOPOXKKA JJIsl JOMUHUPOBAHUS YACTHOTO CEKTOPA.

CooTHOILIEHWE  TOCYJApCTBEHHOIO M  YAaCTHOIO  CEKTOPOB  MOXET
BapbUPOBATHCS MO TPOTUBOECHCTBUEM MPOBOJUMBIX TOCYJAPCTBOM MEPONPHUATHIA,
TaKMX KaKk T[puBaTu3aluss W  HauoHanu3amus. CMBICT  JaHHBIX  JBYX
MPOTHUBOIOJIOKHBIX KATErOpUH COAEPKUTCS B JIEMCTBEHHOM MpeoOpa3zoBaHUU
paHbllle CYIIECTBOBABIIMX HWHCTUTYTOB COOCTBEHHOCTHU. Tak, MpU MEpexojie Ha
pBIHOUYHBIE pesbebl B 90-X rogax XX BeKa, pOCCHICKOE PYKOBOJACTBO KApJAUHAIBHO
MMOMEHSJI0O COOTBETCTBUE JBYX CEKTOPOB B BBITOJly YacTHOrO, MacCOBO
MIPUBATU3HUPYS TOCYAAPCTBEHHOE UMYIIIECTBO HAIIMOHATLHOE COOCTBEHHOCTb.

Ta6nuna 1. Pactipenenenue npeAnpusiTUiA U 3aHATOTO B HUX HACEJICHUS B

skoHOMUKe PD o popmam coOCTBEHHOCTH (THICSY MPEANPUATHI HA KOHEIl roja /

THICSIY YEJIOBEK)

TI'oner Bcero I'ocynapctBenHas u YacTtHas
MyHI/II_[I/IHaJII:Ha}I
Yucao Yucao Yucao Yucao Yucao Yucao
NPEANPUATHIM | 3aHATBIX | IPEANPUATHN 3aHATBIX NPEANPUATHN | 3aHATBIX
Y OpraHu3aiui Y OpraHu3aiui Y Opra”u3aiuin

2010 4823 67493 365 20559 4104 39513
2011 4867 67644 355 19896 4165 39744
2012 4886 67968 344 19494 4195 40615
2013 4843 67901 341 19029 4160 40988
2014 4886 67813 333 18713 4212 41948
2015 5044 68389 323 18566 4378 42075

Jannple Tabmumel 1 mokaseiBatorT, uto 3a 2010-2015 rr. mpoucxoauTt
COKpallleHHe [OJIM TocydapcTBeHHbIX mpennpustuil. Tak, B 2010 romy mons
rocCOOCTBEHHOCTH cOCTaBIsAeT 7,6 % OT 00IIEro ynucia poCCUIMCKUX NPEeanpUsTUi U
OopraHu3aluii, a B YaCTHOM CEKTOpe cocpenoToueHo 85,1 % npennpustuil. 3a
aHATM3UPYEMBIN TTEPUOJI MPOUCXOTUT COKPAIICHHE TOCYIapCTBEHHBIX MPEITPUSTUHI

Ha 11,5 %. BMecte ¢ TeM CO CHIXKEHMEM JOJM TOCYAAPCTBEHHOIO CEKTOpa




OTMEYAeTCS TO3TAIMHOE YBEIWYEHUE KOJIMYECTBA YACTHBIX MPEANPUATHN, OIS
KOTOpBIX Bo3pocaa ¢ 85,1 % B 2010 roxy mo 86,8 % B 2015 romy.

C ykperuieHHeM MO3UIMI YaCTHOTO CEKTOpa, MOBBICKJIACH U YUCIEHHOCTb
3aHSATOrO B HEM HaceyieHus. JlaHHBIM TOKa3aTelb MOXKHO pacCMaTpuBaTh Kak
XapaKTepU3yoMKil MacmTad ACSITENbHOCTH YacTHOTO W TOCYJAapCTBEHHOTO
cekTopoB. Tak, ecnu B 2010 rogy mois 3aHATBHIX B TOCCeKTOpe Hadmronanock 30,5
%, a B uactHOM 58,5 %, T0 B 2015 rogy B roccekTope yxe 3aHsTo Ha 3,3 % rpaxiaan
MeHbllie. B pesynbrate B 2015r., B "acTHOM cekTope cocpemoTodyeHo 61,5 %
3aHATOTO HAaceJIeHUs, pocT 1o cpaBHeHUIo ¢ 2010r. coctaBun 3 %.

OpnHako, HEOOXOUMO YYUTHIBATh, YTO TPYAUTHCS B YACTHOM CEKTOPE MMEET
CBOM NPEUMYIIECTBA U HENOCTaTKu. Tak, ogHUM U3 (axTopoB BbIOOpa (op™m
COOCTBEHHOCTH sIBJIsieTCs 3apaboTHas 1iara. [lo cpaBHeHHIo, 3apriaTa pabOTHHKA,
TPYJAILIErocsi Ha YAacTHHKA, 3aBUCUT OT KayecTBAa W KOJUYECTBA pabOThI, €ro
pe3yibTaT CTPOr0 KOHTPOJHPYETCS; OT pabOTHUKAa TpeOyeTcss MaKCUMallbHas
camMooT/Aaya, TaK Kak MpeAnpusaTue CcTpeMurcs K Oonbliedt npubObumn. B
MPOTUBOIIOJIOKHOCTh, TOCYJaPCTBEHHBIE MPEANPUSITHS, B CBOIO OU€pEb, HE UMEIOT
TaKUX KECTKUX PAMOK, OHH CTaparOTCs 0OECIEeYUTh PHIHOK COIMAIBHO 3HAYUMBIMU
TOBapaMu M yCJIyTaMH, KOTOPbIN HE BCEr/a SBJIAETCA JJII HUX BBITOJHBIM fenoM. C
JPYTOil CTOPOHBI, B TOCIPENPUATUAX PAOOTHUK MOJydaeT COMAIbHBIN MakeT, a Ha
YaCTHBIX, 3TH NPUBUJIETUU 3a4acTyI0 OTCYTCTBYIOT. Takxke CIeAyeT OTMETUTh, YTO
pPabOTHUKU TOCYAAPCTBEHHBIX MPEANPUATHNA, HWMEIOT TapaHTUM Ha MOJy4YeHUe
MEHCUU TO cTapocTH. HaoOOpOoT yacTHBIE MNPEANPHUSTHS HE BCETAa MPOU3BOJISAT
OTUHWCJICHUS B IEHCUOHHBIN (POH]I.

B nmnocnegHee Bpemsi, TocygapcTBO B LENSAX MPEOJOJEHUS  3aCTOs
MPOU3BOJICTBA CTAPACTCS pPa3BUBATh YACTHBIM OW3HEC TPEAOCTABISAS Pa3IMIHBIC
npedepeniuu. Kpome »3Toro, mnpoucxoaut mnpuBaTH3anusg OOJBIIOrO0 YHCIA
rOCYJIapCTBEHHBIX TMpeanpusituii. B CBs3M C 3TUM, CHWKAETCSd Harpy3ka Ha
benepaibHBI  OIOJKET W CTUMYJUPYET TMPUBJICUCHUE HWHBECTUIIMA B CTpaHy.

OpnHako, eclid UCKJIIOUUTh TOCYAapCTBO M3 AKOHOMHUYECKOMN KU3HHU CTPAaHbI, MOXKET



MIPOU3OUTH pa3pylleHuEe SKOHOMHUYECKUX OTHoueHui. CrenoBarenbHO, Tepeaada
mpaB COOCTBEHHOCTU YACTHOMY CEKTOPY HEOOXOIUMO MPOU3BOUTE CEJICKTUBHO.
Takum oOpa3oM, aHanu3 CTATUCTHUYECKUX JAHHBIX IMOKa3ajd, YTO Ha CaMOM
7iesie HaOI0IaeTCsl POCT MPEANPHUATHI YACTHOTO CEKTOpa, U B OyIyIIeM, BO3MOXKHO,
OyJZleT TepecMOTPEHBI 3JIEMEHThI POCCUHUCKON (puHAHCOBOW cucTeMmbl. 3MmeHeHue
dbopM (PUHAHCOBBIX B3aMMOOTHOIICHUM BHYTPU CTpPaHbl, YIYUYIIEHUS METOIOB
XO3SUCTBOBaHMSI B OOIIECTBE CKAa3bIBAIOTCA Ha (DUHAHCOBBIX B3aMMOCBS3SIX U

SABIIAIOTCA HCXOAHBIMH TOUYKAMHU IJI1 MOJACPHU3AINHN YCTOABIINXCSI CUCTCM.
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