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AHHOTanuA: B crarbe ObUIN MTpOaHATU3UPOBAHBI MHEHUS U PA0OTHI YUEHBIX HA TEMY
cymHoctu LlentpanbHoro 6anka P®. AHanu3 MHEHUIN YYEHBIX MMO3BOJISIET BBIICIUTH
Ha0Op TOCTOSIHHBIX XapaKTEPUCTUK  yupexiacHus. Bmecte ¢ Tem, 3BOIIOLUS
MUPOBOW OAHKOBCKOHM CHUCTEMBI OTKPHIBAET HOBBIC CYNTHOCTHBIC NMPU3HAKHU, B YUCIIC
KOTOpBIX opueHtanusi [leHTpanbHOro ©OaHKa Ha OOIIECTBEHHbIE WHTEPECHI.
Paccmorpenne mpaBoBoro obOecrieueHus aesrelbHOcTH LleHTpanmbHOro Oanka PO
1a€T BO3MOKHOCTh HAMETHTHh MPOTHUBOPEYHS, PEIIEHUE KOTOPhIX OYAET ONpeAcisiTh
NEPCIeKTUBbl Pa3BUTHUS LIEHTpaibHOro Oanka P®. AHanmu3 MHEHUH YYEHBIX
MO3BOJIMJI KOHCTATHPOBATh, 4YTO IMOJMTHUKA OTeuecTBeHHOro LleHTpobaHka wuaeT
Bpa3pe3 ¢ OOIEMUPOBHIMM TEHJICHIIMSIMU, OCTAeTCS IMO-TIPEKHEMY MHOTO
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HEPEIICHHBIX BOMNPOCOB B  MPAaKTHUYECKOW IUIOCKOCTH  (PYHKIMOHHPOBAHHUS

YUPEKICHHUS.
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Annotation: the article analyzed the opinions and work of scientists on the essence
of the Central Bank of the Russian Federation. Analysis of the opinions of scientists
allows you to select a set of permanent characteristics of the institution. At the same
time, the evolution of the world banking system opens up new essential features,

including the orientation of the Central Bank towards public interests. Consideration
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of the legal support of the activities of the Central Bank of the Russian Federation
makes it possible to outline contradictions, the solution of which will determine the
development prospects of the central bank of the Russian Federation. Analysis of the
opinions of scientists has allowed to state that the policy of the domestic Central
Bank is contrary to global trends, there are still many unresolved issues in the

practical plane of the institution.

Keywords: Central Bank, Bank of Russia, monetary policy.

CTep>KHEBBIM DJIEMEHTOM JICHEKHO-(DMHAHCOBOM CHUCTEMBI OOJBIIMHCTBA
rocynapctB BeicTynaer lLlentpanbnbiii bank, m Poccuiickas ®depepauust B 3TOM
BOMPOCE HE SIBJIISIETCA HUCKIOYCHUEM. Ha COBpEeMEHHOM 3Tare Ba)KHEHIIEHW 3a1adei
TEOPUU U TPAKTUKHU SIBISIETCS BOIIPOC O MOHMMAHHUK CYITHOCTH LleHTpasibHOro 0anka
P®, nockoyibKy aHAIU3 MEXKIYHApOAHOTO U OTEUECTBEHHOI'O OMNbITA IMOJICKA3bIBAET,
YTO COBpEMEHHas monuTuka banka Poccum wuuaer Bpaspe3 ¢ MEXIYHApOIAHOM
npakTuKoi. Ee 0COOEHHOCTH OOBSCHSIOTCS BO MHOI'OM HE NPABOBBIM CTAaTyCOM, a
MOJIMTUYECKUMU M SKOHOMHUYECKHMMH  MNOTPEOHOCTAMHU M TPAJULMSIMU,
MPOSIBIISIIOIIMMUCS B TIPABOBBIX (hopmax.

OCHOBHOW LENBIO CTaThbH SIBISETCA PACCMOTPEHHE M YTOYHEHUE CYIIHOCTH
HenTpansHoro banka Poccuu, u mepcrneKkTuB €ro pa3BUTHSL.

OCHOBHBIM HMCTOYHUKOM [IJI1 TIOHUMAHHSI CYUIHOCTU U MEPCHEKTUB PA3BUTUS
HentpansHoro banka P® gBisrOTCS MON0KEHUS HOPM U oTpaciieit npasa PO, ananus
MHEHHUH YYECHBIX.

Nurtepec k pa3Butuio U GyHKIIMOHUPOBAHUIO IIEHTPATbHBIX 0aHKOB HauOosee
MOJTHO TIPOSIBUIICS B 3apyOEKHBIX CTpaHaX, MPEHMYIIECTBEHHO HEOOIBINX II0
Macita0y Bo BTopoiu monoBuHe 80-x rr. XX Beka (Hopserus, Ucnannus, [lanus,
[IBenwns, BenukoOpuranws, u MH. 1p.) [4, c.38-43].

B ocHoBHO# cBoeil macce oreuectBeHHbie uccienoBarenu (I.I°. derucos,

O.M. Octposckas, A.B.Hasoi#i, W.T. banabanoa, O.W. Jlapymuna u 1p.)
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ONPENENSIOT TEPMUH <«IEHTPaJbHBIM OaHK» KaK TOCYHapCTBEHHBIM Opra,
OTBEUYAIOIIUN 32 JIEHEKHO-KPEAUTHOE PETYIUPOBAHUE, BIIAJICIOMINI MOHOIIOJINEN Ha
OMUCCUI0 OaHKHOT, XpaHEHHE 3alacoB 30JI0Ta, OTBEYANOIIMA 3a YIpPABICHHE
JICHE)KHBIM OOpPAILEHUEM B CTpaHE M 32 KOHTPOJIb HaJl KPEIUTHBIMU OPTaHU3ALUSIMU.
Taxkke HNaHHBIA OpraH BJIACTM KOHTPOJHUPYET PE3EpPBBI 30JI0TA U HHOCTPAHHOU
BaMIOTHI B Poccuiickoit Deepatiuu, perympyeT Bce IiaTexu B cTpane [6].

UccnenoBarens skoHOoMHueckux mpobirem A.l. bpaTko yka3biBaeT Ha
IIPOMEXYTOYHOE nosokeHue lleHtpanbHoro banka P® mexay rocyaapCTBEHHOU
(MHAHCOBOI CHCTEMOW M JIEHEKHO-KPEIUTHOW CHUCTEMOM, YTO W OIPEACNSET €ro
CYLIHOCTbh, 3aKJIFOYAIOIIYIOCS B MMOCPEIHUYECTBE MEXY OOLIECTBOM, IOCYAapCTBOM
1 SKOHOMHMKOI [3, ¢.110].

Uccnenys Bompoc o cymHoctu llentpansHoro banka P®, yka3piBaeT Ha
cinoxkHocTh uHcTuTyTa lLlentpansHoro banmka P® H.B. Komens. B cBoen
JUCCEpTallMd MCCJIENO0BATENh OTMEUYaeT CXOXKecTh (¢yHKIuoHana [lenTpobanka c
roCy/1apCTBEHHBIMU OpPTaHAMM BJIACTH U BaXKHOCTb 00ECIIEYEHUS €r0 HE3aBUCUMOCTH
OT OpPraHOB UCIIOJHHUTENIBHOM BiacTu [5, ¢.8-12].

O.B. becrtamoBa n T.I'. UnprHa pa3BHUBAalOT HACKO NOHUMAHHUS CYLIHOCTH
IlentpanpbHoro banka P® kak HMHCTUTYTa, 3aHUMAIOLIETO IPOMEKYTOUYHOE
MOJIOKEHHE MEXAy OOlEeCTBOM U OaHKOBCKOW CHCTEMON, U TEM CaMbIM
peryJiMpyromero oonecTBeHHbIE 1 KOMMepUeckue uaTepecs [1, ¢.51-55].

Ananmu3 nonoxenuit Koncturyiuun PO n denepanbHOro 3aKOHOAATENIbCTBA,
onpenersironiero craryc lLlentpaneHoro banka P®, no3BosisieT OTMETUTH €ro
JIBOWHOM CTAaTyC, a UMEHHO: BO-IIEPBBIX, I'OCYJAapCTBEHHBIM OpraH BJIACTH; BO-
BTOPBIX, CYOBEKT KOMMEPUECKON MeATeTbHOCTH; B-TPETbHX, HEKOMMepYecKas
OpraHu3alus, OTCTauBaIoIasi HHTEPECHI TOCYIAPCTBA.

AHaIM3 HOPMAaTUBHO-NIPABOBBIX aKTOB Mo3BOJIMA S.A. boryH omnpenenursb
cratyc llenTpanbHoro banka P®d, B xome KOTOpOro ObUIO BBIICHEHO MHOXECTBO
IPOTUBOPEYMI B CYIIECTBYIOIIEH MpaKTUKE (YHKIMOHUPOBAHUS YUPEKICHHUS.

O6pamenne k HopMmaM OCHOBHOrO 3akoHa P® mo3BoisSeT BBISABUTH PSII
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IIPOTUBOPEYNM B ONpENENCHUH IIpaBoBOro craryca LlenTpanbHoro baHka cTpaHsl.
Borpocel 0 IpuHAIIEKHOCTH NAHHOTO OpraHa K KOHKPETHOW BETBHU BIIACTH, O
IIONYMHEHHOCTH ero [IpaBuTenbCTBY CTpaHbl, B3aUMOIEHCTBUE C IIOCIEIHUM B
KpeIuTHO-(OUHAHCOBOK cdepe, mNpuHamiIexHOCTh llenTpansHoro banka PO k
KOHKPETHOM OpraHu3allMOHHO-TIPAaBOBOM (QopMe — OTU H JpPYrue BOIMPOCHI
COCTaBIIAIOT KPYTr MpoOJieM, OMpeesIolnX MepCrneKTUBbl pa3BuTus LlenTpobanka
P® [2, c.246-252].

Takum 00pa3oM, YTOUHEHHE CYLIHOCTH LIEHTPAJbHOIO OaHKa B COBPEMEHHBIX
VCIIOBHSIX ~OIpENeNsieTca: BO-NIEPBbIX, €ro OpUEHTalMed Ha OOLIECTBEHHbIE
MHTEPECHI; BO-BTOPBIX, MOCPEIHUYECTBOM MEXKIY OOIIECTBOM, TOCYJIapCTBOM H
DKOHOMHKOM; HE3aBUCHMOCTb OT OpPraHOB HCIIOJIHUTEIBHOM BIACTH; B-TPETBHUX,
OIHOBPEMEHHO BBICTYIIAET KOMMEPUYECKOM M HEKOMMEPYECKOM OpraHU3alueu.
[lepcnexktuBbl pa3BuTusi llenTpanbHoro OaHka P® cBsi3aHbl C MPEOOJICHHEM
MIPOTUBOPEYUHIl: HE PEIIEH B MPABOBOM II0JE BONPOC O IMPUHAMIECKHOCTH baHka
Poccun K KOHKpETHOUM BETBH BJIACTH; HE ONpEIENIEHa KOHKPETHO OpraHU3allMOHHO-
npaBoBas ¢opma.

[logBonss wrorm ananmusa, cCienayeT OTMETUTb, YTO B XOJ€ PaCCMOTPEHUS
LlentpanpHoro Oanka P® u ero mnepcrexkTuB ObUIM OOHAPYXEHBI MPOOIEMBI
IIPEACTABICHHbIE BBIIIE W CIIEI0BATEIBHO, COBEPIICHCTBOBAHUE MCCIEAYEMOrO

O00BEKTa JISKUT 3a PEUICHUEM HATUX MPOOIIEM.
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