2018
. . Nel2
OJIEKTPOHHBIM HAYUYHBIN XXYPHAJI « BEKTOP DKOHOMMKI»

YK 330.322

CO3JJAHUE BI/IAT OIIPHATHOI O K/TUMATA JlVTA
HHOCTPAHHBIX HHBECTHI[HH

Tanwvko IL/]
Cmyoenumxa 4 Kypca baxanaspuama,
FOoicnbiii ghedepanvuwiii ynusepcumem

2. Pocmoe-na-/{ony, Poccus

Powuna E.B
K.3.H, OOUeHm,
FOorcnviii @edepanvubiii ynueepcumem

2. Pocmos-na-/{ony, Poccus

AHHOTanusA. B naHHO# cTraThe aHamu3upyeTcsl cutyanus B chepe MpUBICUCHUS
WHOCTPAHHBIX MHBECTULIMNA B 3KOHOMUKY Poccuiickoit @enepanuu. Onpenensercs
CylllecTByIoIas MpobjieMaTuka B JaHHOM Bompoce. [lpemmaraiorcs meroasl u
IIyTH COBEPUICHCTBOBAHUA YCJIOBHW B TOCYIApCTBE JUISI MOTEHUUAIbHBIX
VHBECTOPOB.

KiawueBble cjioBa: WHBECTHIMH, (UHAHCOBBIE PECYPChl, HWHBECTHIIMOHHBIMA

KJIIMMAT, IIPAMbBbIC HHOCTPAHHBIC MHBCCTHIINH, HHBCCTOP.

ESTABLISHMENT A CONDUCIVE CLIMATE FOR FOREIGH
INVESTMENT

Talko P.D.
Forth-year bachelor degree student,
Southern Federal University

Rostov-on-Don, Russia
Bekrop s3xonomuku | Www.vectoreconomy.ru | CMU DJ1 Ne ®C 77-66790, ISSN 2500-3666



2018
. . Nel2
OJIEKTPOHHBIM HAYUYHBIN XXYPHAJI « BEKTOP DKOHOMMKI»

Roshchina E.V.
PhD Econ., associate professor,
Southern Federal University

Rostov-on-Don, Russia

Summary. Situation in sphere of involvement foreign investment to Russian
economy is analyzed in this article. The existing issue is defined in this matter.

Methods and ways of improvement situation for investors are proposed.

Keywords: Investment, financial resources, investment climate, foreign direct

investment, investor.

Ha coBpemenHOM 3Tane pa3BuTusi, Ha SKOHOMUKY Poccuiickont @enepanun
OCYILIECTBIISIETCSl CYIIECTBEHHOE JaBJIEHME B paMKax JIuCOAaHCOB II€HOBOM
KOHBIOHKTYPBI HA MUPOBBIX PBIHKaX YHEPrOPECYPCOB, UTO HEraTUBHO CKA3bIBAETCS
Ha o0BeMax »JKCIOpTa W TNOCTYIUICHUSX B KOHCOJMIUPOBAHHBIN OHOIKET
He(Tera3oBbIX JOXOAOB. TakKe HEraTMBHOE BIIMSHHUE OKa3bIBACT IOJMTHKA
CaHKI[MM CTpaH 3amaJHOro MHpa OTHOCHUTEIBbHO P®, BBI3BaHHBIX HAIPSKECHUEM
rEOMOJIMTUYECKON CUTYallud. DTO U ONPEAEISIET CYIIECTBYIOLYIO IOTPEOHOCTh Ha
MPUBJICYCHUE JIOTIOJHUTEIbHBIX MOTOKOB (DMHAHCOBBIX PECYPCOB B 3KOHOMHUKY
rocyaapcTBa AJis IOCTYNATEIbHOIO pPa3BUTUS U pedOPMHUPOBAHUS PEATBHOIO
cektopa Poccun. CoBepuIeHCTBOBaHHME TIPOLIECCOB B cdepe MNpUBICUCHUS
MHOCTPAHHOI'O KamuTall 1 00yCJIaBIMBAET aKTyalbHOCTh TEMbI JaHHOTO HAy4YHOT'O
UCCIIECIOBAHUS.

[IpuBneyeHre UHBECTULIMM HA BHEIIHWW U BHYTPEHHUH DPBIHOK SBJISETCS
BAXKHBIM yCJIOBUEM 3(DPEKTUBHOCTU BEJIEHUS HAIIMOHAIBLHON 3KOHOMUKHU. Poccus

TAKKC HYXIACTCA B YKPCIIJIICHUU HHBGCTHHHOHHOﬁ 0asbl JJIA  aKTHUBallkUHU
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WHHOBAIIMOHHOM JIEATEIbHOCTH M YKPEIUICHHS 3KOHOMHYECKOr0o IOTEHI[HAlIa
HaI[MOHAJIBHOW SKOHOMHUKH[1,5].

3amauyn moepyKaHusl HHBECTUIIMOHHOW TOJTMTHKU BO3JIOKECHBI HA PHIHOK U
TOCyJIapCTBO, KOTOPBIE PETYIUPYIOT WHBECTHUIIMOHHBIN Tporiecc. Omxrako Poccus
BOT YK€, KaKOW o]l TepseT CBOM MO3WIIMH M HE BXOJUT B YHCIO 25 caMbIX
NPUBJIEKATEIBHBIX ISl HHBECTOPOB CTPaH, B KOTOPOM IIEPBbIE MECTa 3aHUMAIOT
CIIA, BenukoOpuranuss u Kuraii. IHBecTOpBI TOTOBBI OBLTH BKJIABIBATH CBOH
JICHBI'Y B POCCHIMCKHUI OM3HEC, HO BBEJACHHBIC CAaHKIIMH, MTOBJICKIIINE HApaIllUBaHUE
KPHU3UCHBIX SBJICHUI B 3KOHOMHKY, HE JIaJId 3TOrO0 cAenarh [4].

OfHMM W3 KIIOYEBBIX AJIEMEHTOB, XapaKTEPU3YIOUIUX HHBECTHUIIMOHHBIN
KIIUMAaT TOCYHAapCTBa, SIBISICTCS OOBEM NPUBICUCHHBIX MPSAMBIX HHOCTPAHHBIX
uHBeCTUIMH. [IpoaHann3upyeM CUTYyaIH0, KOTOpast CJI0KUIACh B 3KOHOMUYIECKOM
CEKTOpE roCcyIapCTBa B paMKax MPHUBJICUCHUS MPSAMBIX HHOCTPAHHBIX WHBECTHIIHNA
B Poccuiickyto @eneparnuto 3a nepuos ¢ 2013 roga mo 2017 roj BKIKOYUTEIBHO,
JUISL 3TOTO BOCIIOIB3YEeMCsl HU)KETIPUBEICHHBIM PUCYHKOM 1, Ha KOTOPOM HarJIslIHO

n300paKeHO U3MEHEHHE JTAHHOTO MTOKa3aTelsl BO BpEMEHHOM Tiepuoe (puc.l).
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Pucynok 1 — [IpuTok npsiMbIX ”HOCTPAHHBIX UHBECTHUIINI B SKOHOMHKY

Poccuiickoit @eneparuu 3a 2013-2017 rr. (Miapa. momiapos)[3,7]
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Kak MOXHO yBUJETh W3 BBIIIENPUBEICHHOW IHAarpaMMbl 3a OTYETHBIN
IIEPUOJ, NPUTOK MPSMBIX WHOCTPAHHBIX MHBECTHULHN B dKOHOMHKY Poccuiickoii
denepauny HaXOAWICS IMOJ CYIIECTBEHHbIM KOJEOATENbHBIM JIaBICHUEM. JTO
OBLJIO BHI3BAHO JIBYMS KJIFOUEBBIMH (haKTOPAMMU:

1) [Tanenuem 1eH Ha SHEPrOPECYPCHl HA MUPOBBIX CHIPHEBBIX PHIHKAX;

2) BeenenueM caHKIMK CTpaHaM¥ 3amaJHOrO MUpa.

JlanHbie (DakTOphl CYIIECTBEHHO TMOBJIUSIN Ha CHMKeHue oObema [TMU B
SKOHOMHUKY rocygapctBa. Tak 3a mepuoxy c¢ 2013 mo 2015 roabpl mpuTOK
MHOCTPAaHHBIX MHBECTULINI B SKOHOMHUKY P® cokparuiica Ha 62,3 Mip. 10JUI1apoB,
¢ 69,2 mapa. noiapos B 2013 roay no 6,9 mapa. gowtapos B 2015 roay. B uemnom
e 3a Bech nepuoa nputok [IMU causnncs na 44,8 mupa. nomapos CIIA ¢ 69,2
mipAa. goiutapoB B 2013 roay no 24,4 mupa. nomnapo o uroram 2017 ropaa.

Ecnu pacecmarpuBath 2018 ron nmo nocie1HUM JTaHHBIM, MOYXHO CKa3aTh, YTO
(uHAHCOBBIC AKTUBHI MHOCTPAHIIEB KpailHE OBICTPO YMEHBIIWINCH B POCCUUCKOM
YaCTHOM CEKTOpE. DTO MPOU3O0ILIO B TPETHEM KBapTaJle HACTOALIErO rofa 3a CUET:
1) cokpaiieHuid MPSIMBIX WHOCTPAHHBIX WHBECTUIIMH; 2) BbIXOJa UHOCTPAHIICB W3
poccuiickuii TocOymar; 3) HalMOHAJbHbIC KOMIIAHMM HA4yaJld BBIIJIAYUBAThH
BHeIIHUE Aoird. CuTyanus HE yJIy4dllIaeTcss U B HEW MPUXOJUTCS CYIIECTBOBATH
OTEUYECTBEHHBIM KOMIIAHUSM.

Kak uTor MOXXHO ONpeNenuTh CYIIECTBYIOLIYI0 HEOOXOIMMOCTh CO3/IaHUS
0JIaroNpUsATHOIO MHBECTULMOHHOTO KJIIMMATa B FOCYJApPCTBE C LEJIbI0 YBETUYEHUS
KOHKYpPEHTOCHOCOOHOCTH »KOHOMHKU Poccuiickoit ®enepanuu. K kiatoueBbIM
MEXaHU3MaM COBEPILIECHCTBOBAHMS WHBECTUIMOHHOTO KJIMMaTa CTPaHbl MOKHO
OTHECTH CIEAYIOIIUE DIEMEHTHI:

- CHUKECHHUE YPOBHS TEOMOJIUTHYECKON HAIMpPSIKEHHOCTH B paMKax
MIEPErOBOPOB OTHOCUTENBHO CHSTHUS CYIIECTBYIOIIMX CEKTOPAIbHBIX CAHKUIHMA U
(MHAHCOBBIX OrPAaHUYCHUM;

— cTabMIM3aIusa SKOHOMHUYECKON M TTOJINTHYECKON CUTYaIlUH,
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- CHIKEHUE KOJIMYECTBA HAJIOTOB M COOpPOB B paMKax BeICHMs OU3Hec-
IPOLECCOB, TMOEpaIn3alns HaJTOrOBOIO 3aKOHOIaTENNbCTBA,

- Hapsy C CO3JaHUMEM OpPraHU3alMOHHO-TIPABOBBIX YCIOBUU U
rOCy/IapCTBEHHOM TMOAAEPKKOM KOMIUIEKCHasi MporpaMma CTUMYJIHPOBAHUSA
MHOCTPAHHBIX MHBECTULUN JOJDKHA BKJIOYATh MEPbl MO CHIKEHUIO HU3JIEPKEK
MHBECTOPA, HE OTHOCSIIMUXCSA K MPSIMBIM 3aTpaTaM Ha Pealu3alri0 KOHKPETHBIX
POEKTOB;

- BHEJPEHNE MHHOBALIMOHHBIX IPOLECCOB B AKOHOMHKY I'OCY1apCTBa;

— [PUBJICUYECHUE MHOCTPAHHBIX WHBECTOPOB K npoueccam
(dopMupoBaHUs 3aKOHOJATENBbHON 0a3bl CTpaHbl OTHOCHUTEIBHO MEpEeMEIICHHS
MHOCTPAHHOI'O KaIUTAJIa;

- CO3/1aHuE JIbroT U mpedepeHIuid 1jisi UHBECTUIMOHHOTO KamuTala,
HanpaBJIsieMOro Ha pe)OpMUPOBAHNE SIKOHOMUKHU T'OCY/1apCTBa.

KomiuiekcHOoe  BHEApeHHE IUIAHMPYEMbIX  MEpONpPUATUH  oOecneduT
roCyJlapCTBy HEOOXOAMMBIE KOHKYPEHTHbIE IPEUMYILIECTBA M  IHOMOXET
00ecreYnTh HOPMAIIbHBIN YPOBEHb UHBECTUIIMOHHOTO Kitumara[2,6].

Kak uTOr BBIIEH3I0KEHHOIO HCCIENOBAHUSA, MOXKHO CIIENaTh CIEAYIOLIUE
BBIBOJIBI:

1) Ha ceromnsmneM stane pa3ButHs, B Poccum cinoxkuiach HeraTUBHas
cuTyanus B cepe NHBECTUIIMOHHOMN MPUBICKATEIbHOCTH SKOHOMHUKH.

2) Dto oOycrmaBnuBaeTcsi 3KOHOMHUYECKMMH nucOanancamu 2013-2015
rOJIOB ¥ BBEJICHUEM CEKTOPAJIbHBIX CAHKIIMI CTpaHaMHU 3anaJHoro MHpa.

3) CymecTByomas HEOOXOAUMOCTh  COBEPIICHCTBOBAHUS ~ CHCTEMBI
MHBECTUIIMOHHOIO KJIMMaTa JOJDKHA BKJIIOYATh B ce0s psii  00s3aTENIbHBIX
JJIEMEHTOB: CHM)KCHME TEONOJUTHYECKOrO0 HANPSIKECHUS, CHATHE CaHKLUH,
cTadmin3anusi SKOHOMHUKH, pehOpMHpPOBAHHE HKOHOMHUYECKMX IPOLIECCOB,
YBEJIWYEHNUE POJIM MHHOBALMOHHOW COCTAaBIIONIEH B JKOHOMHKE Poccuiickoi

denepanumu.
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