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Abstract: In this article, based on the analysis of data on the movement of capital,

the factors affecting the outflow of capital from Russia are determined and

measures are proposed, the implementation of which may contribute to its

limitation.
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Otrok Kanurtana B Poccuu B ociaeHuE ro/ibl HEYKJIOHHO pacTeT. [1o tanHbIM

banka Poccun 3a mepuon ¢ 1997-2016 roga Oblio BbIBE3€HO mopsiaka 750 miapa

ot !

U TOCYAapCTRBY;

HCJIICTaJIBHBIX JOXOOO0B.

BBII[GJ'DHOT HCCKOJIBKO OCHOBHBIX IIPUYMWH OTTOKA KalluTaJja:

- 10CTATOYHO BBICOKAsA HAJIOroBas HArpys3ka,

- HC6J’IaFOHpI/I$ITHaH HMHBCCTHUIIMOHHAA U DKOHOMHWYCCKAA CUTyallus B POCCI/II/I;

- pPa3JIMYHOrO pojia aIMUHUCTPATUBHBIE Oapbephl BeleHHs OU3Heca;

- HEIOCTaTOYHO BBICOKUM YPOBEHB JIOBEPHS HAaceJIeHUsl U Ou3Heca K OaHKaM

- KpUMHHAJIN3al s XO035IMCTBECHHOU ACATCIbHOCTU M IMPOCTOTAa OTMLIBAHHA

IIpoBenem ananus TMHAMUKHU ABWKEHUA KanuTaia 3a nepuos ¢ 2011-2019 rr.

Tabnuua 1
UucTelii BBIBO3 KanuTaia u3 Poccuu (Mapa g0,
I'on bankn IIpounie cexTopsl Hroro
2011 27,5 53,9 81,4
2012 -7,9 61,8 53,9
2013 17,3 43 60,3
2014 86 68,1 154,1
2015 34,2 22,7 56,9

! http://www.cbr.ru/analytics/fin stab/ORFR 2017-03.pdf
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2016 -1,1 20,9 19,8
2017 28,6 2,7 31,3
2018 (mporuo3) 19
2019 (nporuo3) 15

AHau3upysl Ope/cTaBiIeHHbIE B TaOJd. |1 JaHHBIE, MOKHO OTMETHUTH, YTO
HanbonepInii 00bem (154,1 mupza. monin.) oTToka kKamutana Habmogancs B 2014
roay, NPUYUHOMN YEro SBUJIOCH OCIOKHEHHUE OTHOLLIEHUU C 3aIlaJHbIMU CTPAHAMMU.
OTHocHTeNnbHAs TMOJUTUYECKass M SKOHOMHYecKas crabwimmszamus B 2015 T
CIIOCOOCTBOBAJIM TPEXKPATHOMY COKpAIEHHWIO OTTOKA KamnuTana, W JlaHHas
TEeHJICHIIMS COXPaHsIACh BILIOTH A0 2016 T., XOTh U € TOCTOSHHO 3aMEIJISIFOILIUMHUCS
TEMIIaMH.

B 2017 r. yncTslii OTTOK KanuTana Beipoc B 1,5 pa3a no 31,3 mupa nosi., 4to
npeB301uIo okuaanus kak banka Poccun, Tak 1 Munpuna 1 MUH3KOHOMpa3BUTHS,
110 CaMbIM HETaTUBHBIM MTPOTHO3aM KOTOPBIX OTTOK HE JOJIKEH OBLI MPEBLICUTH 18
Mipa goiut. OTMETUM, YTO YBEJIWYEHHE OTTOKA KamuTania B paccMaTpUBAEMbIU
NIEPHOJ] HEKOPPEKTHO OTOXKIECTBISATh UCKIIOYUTEIBHO ¢ OETCTBOM HHBECTOPOB U3
CTpaHbl WIM KaKUMU-TUOO HE3aKOHHBIMU OMEPAIUSIMH, CBSI3aHHBIMU C BBIBOJIOM
JEHEKHBIX CPEJCTB. 3HAUUTEIbHBIN BKJIAJ] B UTOTOBBIA IMOKa3aTellb ObLI BHECEH
OaHkaMu, MUK TOTAllleHUs] BHEITHEN 3aJI0JDKEHHOCTH KOTOPBIX mpuiiescs Ha 2017
roa. 1 moromy nporuos Ha 2018-2019 roaa siBisieTcs cToiab ONTUMUACTUYHBIM. Tak,
M0 pOorHo3aM MUHAKOHOMpPA3BUTHS B HEJAIEKOM OYIylleM MOXHO HaJeThCsl Ha
CHIDKEHUE YMCTOr0 OTTOKAa Kamurtana u3 Poccun 10 HyIeBOM OTMETKH, YTO IO
OLICHKAM 3KCIEPTOB MOXKET ObITh JTOCTUTHYTO HEe paHee 2023 roja.?

BriBO3 KamuTana — 3TO JMIIb OJWH W3 MHOTOYMCIECHHBIX (DaKTOPOB,

q)OpMI/IPYIOH_II/IX SKOHOMMYECKOE 0JIarOCOCTOSTHHUE CTpaHbl, OOHAKO (1)I/IHaHCOBaH

2 http://economy.gov.ru/wps/wcm/connect/05fd767b-163a-48cf-b0b6-
4e59210d2046/180905.pdf?MOD=AJPERES&CACHEID=05fd767b-163a-48cf-b0b6-
4e59210d2046
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CTa0MJIBHOCTh B 3HAYUTEIbHOW CTENEHH CBsi3aHa C JBWKCHHEM KalWTala |
BO3MOKHOCTBIO PEIICHUs MPOOIIEM, BBI3BIBAIOIINX PE3KUMA €0 OTTOK.

OcHOBHBIMH (DaKTOpamMH, BIMSIOIMIMMH HAa OTTOK KamuTtaja u3 Poccuiickoi
®denepanyu, MOXHO CYUTATh HECTAOWIHLHOCTh BHEIIHEH MOJIUTUYECKONW CUTYAIIUH,
a Takke HeOJarompusTHas BHYTPEHHSST JKOHOMMUecKkas curyanus. Cpenu
BHYTpeHHHX mpobsieM Poccuiickoit denepannu, KOTOpPblE€ MPUBOJAT K BBIBO3Y
KanuTajla MOYKHO BBIJIETIUTh HECKOJIBKO: OTPOMHBIN CEKTOP TEHEBOM YKOHOMHKH U
He?(DPEKTUBHOCTH MPABOBOTO PETYIUPOBAHUS SIKOHOMUYECKON JIEATEIBHOCTH.

Poccust oOnamaer HOCTAaTOYHBIM MOTEHIMAIOM ISl PEIICHUS YKa3aHHBIX
npoOsieM, OJHAKO HEOOXOAWMO TPHHATH PSAl  TOCYIApCTBEHHBIX  Mep,
HaIIPaBJICHHBIX HA COKPAILCHUE OTTOKA KaluTana:

- ycwieHue (PUHAHCOBOTO KOHTPOJII XO3SUCTBEHHOW JESATEIbHOCTU
OpraHu3alyu, B OCOOCHHOCTH 32 «COMHHUTEIILHBIMU OTIEPALIUSIMUY;

- aHTUO(DIIOPHAS TMOTUTHKA, & UMEHHO, )KeCTKUI KOHTPOJIb HaJl ONepalusiMu
MEXJy OpraHM3alusIMU U OaHKaMH, KOTOpPbI€, COOTBETCTBEHHO, HAaXOISATCS B
o d1IOpHBIX 30HAX;

- co3JaHue ONaronpUsATHBIX WHBECTUIMOHHBIX YCIOBHUM HAa TEPPUTOPUU
Poccun 1 coBepilieHCTBOBAHUE CUCTEMBI HAJIOT000JI0XKEHUS;

- 6oprba ¢ hupMaMu-0THOTHEBKAMH.

OtTok KamuTana OE3yCJIOBHO OKa3blBa€T HEraTUBHOE BIUSHHE Ha
HAIMOHAJIBHYI0O JKOHOMHKY. BBeleHne HEOoOXOIUMBIX Mep, OrpaHUYHBAOIINX
BBIBO3 KamuTajia, JOHKHO OBITh CENIeKTUBHBIM. B KkauecTBe mnpumepa MOKHO
paccmotpeth onbIT Kutas. [lepemenienne kanurana B Kurae permamMeHTUpyeTcs Ha
3aKOHOJIATEJIbHOM YPOBHE W MPEANOJAracT MOAJCPKKY MPSAMbIX MHBECTUIMNA B
YCJIOBUSIX OTPAHUUYCHHS MOPTHETbHBIX. YYUIIEHUE WHBECTUIIMOHHOTO KIMMaTa
BO3MOXHO Ha OCHOBE TOCYJApCTBEHHOW TMOAAEPK KU YaCTHOTO CEKTOpa

mocpeicTBOM (hOPMHUPOBAHMS OJIATONPUSTHBIX YCIOBHM €0 Pa3BUTHSI.
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