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[lepBoHayaJIbHO  CTpaxoBaHUE TMoOApazymMeBaio ¢GopMmy (PUHAHCOBOMA
B3aMMOMNOMOIIM  MpU  TOTEepe  HMYIIeCTBa,  3a00JEBaHUSIX,  YyTpaThl
TPYJAOCTIOCOOHOCTH, CMEPTH KOPMUIIbIIA, a B ATLHEUIIIEM CTAIO MCIIOJIH30BATHCA
MPEUMYIIECTBEHHO KaK CIENHAJbHBI TEPMHUH pa3/ICJICHHs] W Iepeayd PHUCKOB
UMYIIECTBEHHBIX MOTEPb. [3, 8]

B nacrosiee Bpems, cornacHo crathe 2.1 3akona PO ot 27.11.1992 N 4015-
1 «O0 opranuzanuu cTpaxoBoro jaena B POy [1], ctpaxoBanue omnpenensercs Kak
OTHOIIICHUS T10 3alUTE UHTEPECOB (DU3NUYECKUX U IOpUINUECKUX Jull, Poccuiickoi
denepanuu, cyobekToB Poccuiickoit depepanuu 1 MyHUIIATTAILHBIX 00pa30BaHU
MIPU HACTYILJIEHUU OTPEJICICHHBIX CTPaXOBbIX CIyYaeB 3a CUET JICHEKHBIX (POHJIOB,
bopMHUpPYEMBIX CTPaXOBIIUKAMHU U3 YIUIAYCHHBIX CTPAXOBBIX MPEMUHN (CTPaxXOBBIX
B3HOCOB), a TAK)KE€ 3@ CUET UHBIX CPEJICTB CTPAXOBIIHUKOB.

B oO1iecTBe cTpaxoBaHue UTPAET PoJib MEXaHU3Ma, MepepaclpeiessatoIIero
JIEHEKHBIE CpeCcTBa (TOCPECTBOM CO3/IaHUsI CTPAxoBOTO (POHJIa) OT BCEX WICHOB
obOmiecTBa K TeM, KTO HYXKJaeTcs B (PUHAHCOBOM TMOMOIIM B pe3yJbTare
MPOUCIIEAININX C HUMHU CTPAaXOBbIX Ciy4daeB. B oTimume OT 0053aTelIbHOTO
CTpaxOBaHUs, T]I€ 3aCTPAXOBAHHBIMU SIBJISIFOTCS OOJIBIIMHCTBO WK BCE TPaXKIaHE, B
KOMMEPUYECKOM CTPaxOBaHUU TMEPepaCTpPe/IeSICHUE MPOUCXOAUT TOJBKO MEXIY
YJI€HAMH KOHKPETHOTO CTPaxoBoro (OHMA, YIUIATUBIIUMH B HETO CTPaxOBBIC
B3HOCHI. [3, 9]

JlaHHbIe IPUHIUITBI (YHKIITMOHUPOBAHUS CTPAXOBOTO JieJia OMPEACIISIIOT €ro
cnenuuky, Kak sjemMeHTa (uHaHCOBOW cuctembl. OCOOEHHOCTH CTPaxoBOU
JEATEIIbBHOCTH, COTJIAaCHO HCCIICOBAHUSIM Pa3JIMUHBIX YUYEHBIX, MOXXHO CBECTH K

CIICAYHOIIUM ITYHKTaM:



1) cTpaxoBble OpraHW3alHUHA OCYIICCTBIIAIOT CBOIO JEATCILHOCTh HA
OCHOBAHWM TPHUBJICUCHHBIX JCHEXKHBIX CPEACTB, CEHOPMHPOBABIINX
CTpaxoBo QoHs;

2) OTCYTCTBHC MPOMBIIIICHHOTO ITUKJIA;

3) SKCIUTyaTallMOHHBIA IUKJ CTPAXOBOW YCIYrH 3aKJIFOYACTCS B TOM, 4YTO
BHauaJje MPOU3BOJUTCS OIJIaTa YCIYTH, a 3aTeM €€ OKa3aHue (B TeUeHUe
BCETO CPOKa CTPAXOBAHUS);

4) cTpaxoBasi yciyra SBJSICTCS CIHCIU(HUECKAM TOBAPOM — BBIILJIATHI
OCYIIECTBJISIOTCS TOJBKO TIPU TIOATBEPKIACHHOM (haKTe CTPaxOBOTO
ciyyas, T.€. IO CyTH TOBApOM B JAHHOM CIy4dae BBICTYNA€T rapaHTUs
BBIIJIATHI TIPU YCJIOBUM HACTYIUICHUS OIpPEJEICHHBIX OOCTOSTENbCTB,
OTOBOPEHHBIX B JOTOBOPE CTPaXOBAHUS;

5) ocobeHHoctd  (GopMHpOBaHUS ~ (PHUHAHCOBOTO  IMOTECHIMAA,  IJE
MPUBJICUCHHAS YaCTh KamuTajda B BUJIE CTPaXOBBIX MPEMHUH (CTPaxOBBIX
PE3EpBOB) 3HAUYMTEIBHO IIpeobJialaeT HajJ COOCTBEHHBIM KaIlUTaJIOM
CTpaxoBIIHKaA.

Tenepp paccMOTpHUM BBIIIECTIEPEUUCICHHBIE TYHKTHI C TOYKH 3pEHUS

(bopMHpPOBaHUS U UCTIONB30BaHUS (PUHAHCOBBIX PECYPCOB.

Ha nepBonauanbHO#l cTaguu oOpa3oBaHUs CTPaxOBOM OpraHU3aluu e€e
(brHaHCOBBIE PECYPCHI HE OTIMYAIOTCA OT (DMHAHCOBBIX PECYPCOB JHOOOM APyroi
KOMMepuecKkor opranuzanmu. OHHM COCTOST U3 YCTAaBHOIO KamuTajla u
MPUBJIEYEHHOTO.

Paznnuns HauMHAKOTCA ¢ HAYaJI0M KOMMEPUYECKOW AEATENbHOCTA CTPAXOBOU
opranuzaiuu. CyIIHOCTh CTpaxOBaHUs 3aKJIIOYAeTCsl B TMPUBJICUYCHUU CPEICTB
CTpaxoBaTesieil, o00pa3ylmux CTpaxoBoi GOHA MOTEHIMATBHBIX BBITLIAT.
CtpaxoBasi opraHu3aliysi COCTaBJsAeT TapU(HYIO CUCTEMY, COTJIACHO KOTOpOH OyeT
B3UMAThCS IIJIaTa 32 OKas3bIBaeMbI€ CTpaxoBble yciayrd. OHa pacCuUTHIBAETCS Ha
OCHOBE METOJIOB MAaTEMaTUYECKON CTATUCTHKU MPO(PECCHOHATLHBIMU aKTyapHsIMHU,
MCXOJIs1 U3 3aKOHA 00IbIIMX yuces. Tapud cOCTOUT U3 HETTO-MPEMHU, KOTOpasi UJIeT

Ha (OPMHUPOBAHUE CTPAXOBOTO (POHA /I MOCIETYIONIMX BBHIIUIAT, U CTPAXOBOMU



Harpy3KH, KOTOpasi COCTABIISIET MPUOBLIL CTPAXOBIIMKA M PA3HOTO POJIa HAKIIATHBIC
pacxonel. Takum 00Opa3oM, y CTpPaxOBBIX OpraHU3aldii CyMMa IMOTEHITUATHHOU
«ce0eCTOMMOCTH OKa3aHMs CTPAXOBBIX YCIYT 3apaHee paccuMTaHa M 3aJ0’KEHa B
cTpaxoBoi Tapud.

CTtouT OTMETUTh, YTO BBUAY MOJ0OHOW crnenupukud B (HOPMUPOBAHUU
(MHAHCOBBIX pEe3yJbTAaTOB CTPaXxOBOM OpraHu3aluu  OOJbIIOE  3HAYEHUE
npuoOpeTaeT nmoHaTHe pucka. Eciam akTyapHble pacueThl HEMPABHJIBHO OICHIIN
BEPOSITHOCTh HACTYIUICHHUSI CTPaxOBbIX CJIy4yaeB IO TE€M WM HMHBIM BHJAM
CTpaxOBaHUs, TO JIaHHBIH BHJ CTPAXOBaHUS CTAHOBUTCS HENPHUOBUIHHBIM,
yOBITOYHBIM HJIA HA00OPOT — CIWIIKOM HEIOCTYIMHBIM 1O IIEHE JIJIT BO3MOKHBIX
cTtpaxoBateiei. KpoMme Toro, gaxe npu npaBUIbLHOM OIEHKE BEPOSTHOCTU PUCKA
CYIIIECTBYET BO3MOKHOCTh HACTYIUIEHHUS OCO0O0 KPYMHBIX CTPAXOBBIX CIy4aes,
KOTOpBIE SIBIIAIOTCS pealibHOW Yrpo30i paz0ajaHCUPOBaHUS CTPaxoBOro (oHma u
noTepu IiarexxecnocooHoctu. IloaTomy B mporecce mepepacrpeseicHus
(bMHAHCOBBIX PECYPCOB y CTPaxXxOBBIX OpraHU3AIMil OOJIbIIIOE 3HAUYCHHUE HMEET
MOJIMTUKA CTPaxOBIIMKA II0 CTPAXOBaHUIO 0CO00 KPYHHBIX PHUCKOB U
MEepeCcTpaxoBOUYHAs MMOJUTHUKA IO I[epeJaye U NOPUHSATHIO PUCKOB B
nepecTpaxoBaHue.

Ha craguu dhopmupoBanus (UHAHCOBBIX PECYPCOB TaKXKe OTIAEIBHO CIEAYyeT
BBIJICJIUTh MHBECTUIMOHHYIO JESTEIbHOCTb. IIOCKONBKY B pacnopsiKeHUU
CTPaxOBBIX OpraHU3aIMil HAXOMAITCS BPEMEHHO CBOOOJHBIE OT O0053aTEILCTB
CpencTBa, OHM MOTYT OBITH pa3MelleHbl B KaueCTBE WHBECTHIIMI Ha YCIIOBUSX
nuBepcudUKaIuU, BO3BPATHOCTH, NPHUOBUTBHOCTH U JIMKBUIAHOCTH. B  1emsix
3alllUTBIl MHTEPECOB CTpaxoBaTeliel W BBITOJONPUOOpETATENIE TrOoCyaapCTBO
YCTAHOBWJIO TMpaBWIa Pa3MEIICHUS CPEIACTB CTpaxoBbIX pe3epBoB IIpukazom
MunuctepcTBa punancoB Poccuiickoit deneparuu ot 2 utoiist 2012 r. N 1008 «O06
yTBepxkaeHun Ilopsiika pasMmenieHuss CTPaxOBIIMKAMH CPEJCTB  CTPaXOBBIX
pe3epBoBy. JlanueiM [Iprka3oM ycTaHOBJIEHBI TPEOOBAaHUS K CTPYKTYPE aKTHBOB,
NPUHUMAEMbIX B  TIOKpPBITHE  pe3epBOB. TpeOoBaHUS  MpelycCMaTpUBAIOT

HaIpaBJICHUE CPEJICTB PE3EPBOB B TOT WJIM MHOM BHJI aKTUBOB B IIpeieiax He 0oliee



yKa3aHHbIX B [Iprukase mponeHToB OT CyMMapHOW BEITUYUHBI CTPAXOBBIX PE3EPBOB
CTpPaxOBIIUKA.

HecMoTpst Ha TO, YTO TPUHIMUIB pPa3MEIICHUS WHBECTUIIMA CTPaxoOBbIX
OpraHu3alyii BKIIOYAOT AUBEPCUPHUKAINIO, BO3BPATHOCTh, MNPUOBLILHOCTH U
JUKBUIHOCTb, Ha TMPAKTHUKE JOCTHYb TMOJOOHOIO0 pPaBHOBECHS MPaKTUYECKU
HEBO3MOXKHO. [Ipenmnonaraercs, 4To BO3BPaTHOCTb, MPUOBUIBHOCTH U TUKBUAHOCTD
JOJDKHA 00€CTICUNBATHCS IMyTEM TUBEPCU(DUKAITNN HHBECTHUITUH, T.€. KaKasi-TO 4acTh
BJIOKEHUW OyjJeT HampaBieHa Ha Oosiee Oe30macHbleé MyTH HWHBECTUPOBAHUS
(HampuMep: TocyJapCTBEHHBIC IICHHBIE OyMaru U OaHKOBCKHE BKJIAJbI), a IPYTUEC —
Ha Oosee mpuOBLIBHBIE. OMHAKO B JCHUCTBUTEIBHOCTH, HECMOTPS Ha KPYITHBIC
CYMMBbI (PMHAHCOBBIX BJIOKEHUH CTPaXOBIIUKOB, UX JOXOJHOCTh OOBIYHO HE TaK
BbIcOKa. (ClieoBaTeIbHO WHBECTUIIMOHHAS JIESITEIBHOCTh HOCHUT IOJYMHEHHBIN
XapakTep MO OTHOIIEHUIO K CTPaxoBbIM onepanusM. WHBECTUIIMH JOJKHBI
OCYUIECTBIISITHCS B 00bEME, 110 CPOKAM U B IPOCTPAHCTBE, KOTOPBIE COTIACOBAHBI C
MPUHATHIMU CTPAXOBBIMH 00513aT€TLCTBAMH, 1 UMEHHO CTPaXxOBBIE 0053aTEIHCTBA
SIBJISIIOTCS] IEPBOCTEIIEHHBIMH.

HampaBnenuss wucnonp3oBanuss (UHAHCOBBIX PECYpPCOB Y  CTPaXOBBIX
OpraHu3alliii MOYKHO Pa3/IeIUTh Ha:

1. pacxozbl Ha OCYILIECTBIEHNE OCHOBHOU JIEATEIBHOCTH;

2. pacxoJsl OT MPOYEH NEeITEIbHOCTH;

3. pacxo/ibl Ha OCYILECTBIEHUE PACIIMPEHHOTIO BOCIIPOU3BOICTBA.

B xoxe cBoell AeATENbHOCTH CTPAaXOBIIUK HECET OINPEIEICHHBIE PACXObI,
CBSI3aHHBIE C MPEJOCTABICHUEM CTPaxOBOM 3a1uThl. OCHOBHOM CTaTheil pacxoJioB
CTPaxoBOM OpraHU3alllM, CBSI3AHHBIX C UCIOJHEHHEM JIOTOBOPOB CTPAaxXxOBaHUS U
COCTpaxOBaHUs, SBJISIOTCS CTPAXOBbIE BBIILIATHI U PACXOJbl IO MHBECTULIMOHHOU
JEATEIIbHOCTH.

Pacxonpl ctpaxoBmuka (HOpMUPYIOT €c€0ECTOMMOCTh CTPaxOBOM YCIYTH,
KOTOpasi YYUTHIBAETCS MPHU ONpeNeTeHuH (PUHAHCOBOrO pe3yiabTaTa U 0a3bl
Hajoroo0joxxenua. OTHeceHue 3aTparT Ha ce0EeCTOMMOCTh CTPaXxOBOW YCIyru

PEryJINpPyCTCs O6H_II/IMI/I " 0TPaCJICBBIMH HOPMAaTHBHBIMH aKTaMH.



B cBoto ouepenp, K MpOUYUM pacxodaM OTHOCSITCS: OTEPAI[MOHHBIE PACXOIBI,
BHEpEAITH3AIMOHHBIC PACXO/IBI, @ TAKXKE YPE3BBIYAHBIC pacXosl. [2, 14]

CreipoB M.M. [4, 17] BelmensieT HampaBjicHHE (PHMHAHCOBBIX PECYpPCOB Ha
paciMpeHHOe BOCIIPOU3BOJICTBO, KaK 0COOYI0 KaTeTrOpHIO, BKIIOYAIOIIYIO B CeOs
pacxo/ipl Ha:

1. ynnaTy HaJIOTOB;

2. coIMaabHOE Pa3BUTHE;

3. MarepuasbHOE CTUMYJIUPOBAHUE COTPYIHUKOB;

4. ymiaty TUBUIEHOB;

5. PEHMHBECTHPYEMYIO MPUOBLIb.

B oTHomieHNM CTpaxoBBIX OpraHU3allMii MPUMEHUMBI BCE TEPEUYHCICHHBIC
HaIpaBJICHUS PaCXO/I0B.

CTOUT OTMETUTH, YTO BCE KOMMEPUECKHE CTPAXOBbIE OpraHU3ali 00s13aHbI
UMETh  OpPraHU3allMOHHO-TIPABOBYI0  (OpMy  aKIIMOHEpHOro  OOIIecTBa.
CrnenoBaTeNbHO €ro aKIMOHEPHI UMEIOT MTPABO HA MOJYyUYEHUE IUBUJICHAOB C aKLIUN
CTPaxOBOM OpraHu3aluy, 4YTO SBISIETCS OJHOM W3 (OpM HampaBieHUS YHCTOU
IPUOBLITH.

PeunBecTupoBanHas npuObLUIb MPEICTaBIsACT COO0N MPUOBLIb, OCTABIIYIOCS
MoClie BCEX BBHINICYKAa3aHHBIX MEPONPHUATHI W HaMpaBlIeHHAs Ha pa3BUTHE
CTPaxOBOM OpraHU3aLNH.

Takum 00pazom, 0COOEHHOCTU OTpACIeBOM crienuPrky Ha GopMUpPOBAHKE U
UCIIOJIb30BaHNe (PMHAHCOBBIX PECYpPCOB CTPAXOBBIX OpraHU3allMi 3aKIIIOYAIOTCS B
dbopMUpOBaHUN CTpaxoBoro (oHAa A OCYIIECTBIECHUS CBOEH OCHOBHOM
JESITEIbHOCTH, OOJIBIIIOM 3HAYCHWH HAmNpaBlICHU WHBECTHUPOBAHUS BPEMEHHO
CBOOOJHBIX CPEACTB, a TaKKe H3HAYAIbHOM 3aJI0)KEHHOCTH TOTEHIIMAIbHBIX

CTPaxOBBIX BHIILJIAT B TAPU(PHON CTABKE CTPAXOBBIX MPOIYKTOB.
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