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B nanHoil cratbe paccMoTpeHbI MPoOIeMbl MPUBIICYCHUSI THOCTPAHHOTO KaluTaja B
POCCUHCKYKDO  J3KOHOMHMKY.  IIpoaHamu3upoBaH  HMHBECTULMOHHBIA  KJIMMAT
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Annotation
This article examines the problems of attracting foreign capital to the Russian

economy. The investment climate of modern Russia, the dynamics and structure of



foreign investment inflows are analyzed. The idea of changing the monetary policy
and carrying out reforms in the field of legal regional policy is also substantiated.
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B Poccuiickonr @Penepanu WHBECTULUHMOHHAS JEATEIBHOCTHh BBICTYIIAET
IJIaBHEUIIUM OPUEHTUPOM M MHCTPYMEHTOM NMPOBEACHUS S3KOHOMUYECKOW MOJUTUKH
npu GOpMHUPOBAHUN MPUOPUTETHHIX 3a7ad JajdbHEHINEro pa3BUTHA. ITO SBISETCS
TAKXKE€ HEOTBEMJIEMOW YacTbl0 M PETUOHAIBHOM 3KOHOMHYECKOM MOJIMTUKH,
OCYIIIECTBIISIEMOI OpraHamMu YIpaBJeHUs CyOBEKTOB.

Ha coBpemeHHOM dTamne pa3BUTHS YKOHOMUKH Poccuu cymiecTByeT npobiema
HE TOJIKO KOJIMYECTBA, HO M KAa4eCTBAa MHBECTULHU. /[ ycnenmHou CTpyKTypHOU
MePEeCTPONKN SKOHOMHKHA HEOOXOJIUMO YJIYYII€HHE HWHBECTUIIMOHHOIO KJIMMATa,
CIOCOOCTBYIOIIETO MPUBJICUEHUIO WHOCTPAHHBIX MHBECTHUIIUHN, MPEANOYTUTEIbHENH —
npsiMble HHBeCTHIHHU[1].

Cnenyer HamnpaBisiTh MHBECTUIIMM HMMEHHO B T€ OTPAcCid, KOTOpbIE B HHUX
HY)KJIAaIOTCS B TIEPBYIO ouepennb. Jjis 3Toro HeooxoauMo npoOyauTh UHTEPEC K TOU
UM WUHOW JESTEIbHOCTH Y MHBECTOPOB, KOTOPHIE CTPEMATCS MOJYYUTh MAKCUMYM
OT/Ja4M OT CBOMX MHBECTHUIIUM.

OO0beM HaKOIJIEHHBIX MHOCTPAaHHBIX WHBecTUlMd B Poccum 3a mocnmemHue
rojel (Tabmuia 1).

Tabmuna 1 - O0beM HaKOIJICHHBIX HHOCTPAHHBIX WHBECTHUIIMMA, MIIP. 10| 2].

IToxa3arensn 2013r. | 2014r. | 2015r. | 2016r. | 2017T.
](s)ciielr,zM HAKOIUICHHBIX HHOCTPAHHBIX HHBECTHIIAM, 3841 | 2206 | 137.4| 187.9| 3207
-TIpsimMbie 135,9 78,4 48.8 61,3 | 109,4
-IToprdenbuble 13,4 3,6 2,2 3,1 7,8
-IIpoune 2348 | 138,6 86,4 | 123,5| 203,5

N3 JaHHBIX Ta6J'II/II_IBI 1 moxHO clciaTb BBIBOJ, 4YTO IHPAMBIC MHOCTPAHHBIC
HHBECCTUIIMHN COCTaBJIAKOT BCECIO 35 % or O6H_ICFO KOJIMYECTBA, 4YTO ABHO

HEOOCTATOYHO. bonpiias 4yacThb MNpUXOJUTCA Ha MPOYUC MHBCCTHLIUU (erI[I/ITbI n




3aiimMbl). Tak kak i Poccuu HEOOXOIUMBIM YCIIOBHEM SKOHOMHYECKOTO POCTa
SABJISIETCA MPUTOK MHOCTPAHHOTO KalHTalla, TO €CTh UMEHHO MPAMBIX WHBECTHUIUU.
CTpyKkTypa UHBECTUIIMI HA IaHHBI MOMEHT HE MOXET y/IOBJIETBOPUTH NOTPEOHOCTH
POCCHICKON IKOHOMUKH.

B 2013 romy Poccus 3aHumana TpeTbe MECTO B MHPE IO YPOBHIO

WHOCTPaHHBIX UHBecTUIMM, ycTynas juiib CIIA u Kurato. B 2014 roay npsimbie
MHOCTpaHHble MHBecTULIMKM B Poccuto ynmanu Ha 40%. B 2015 romy B ycioBusix
najieHus 1IeH Ha HePTh U TOcJie BBEJIEHUS MTPOTUB POocCMU S5KOHOMUYECKUX CaHKUIUN
BJIO’KEHUS 3apyOESKHBIX (PMHAHCHUCTOB B POCCHICKYIO SKOHOMHKY yIaJld B Pa3bl.
B nexabpe 2016 roma wuHBecTHMLMOHHBIE OaHkM Ha3Bainu Poccuio Hambonee
PUBJIEKATEIBHBIM PA3BUBAIOIIUMCS PHIHKOM, 03KH/1asl, YTO U3 BCEX Pa3BUBAIOIIMXCS
pbrIHKOB Poccust monmyunt HamOOMdbIIyI0 BBITOMY OT u30panusi mpesugeHtom CIIA
pecniyonukanina Jlonanena Tpamma. [lo nanasiM EPFR, 3a mects Henmenpb mocie ero
noOenbl HMHBECTOPHI BIOXKWIM B poccuiickue ¢ouasl moutu  $1,3  mupg,
KOMIICHCHPOBaB OTTOK 3a Mpeaplaymue asa ¢ nojoBuHoil roma. C 2017 ropa
HaOJIFO1aeTCs TEHACHIIUS POCTa YPOBHS UHBECTUIIUI B SKOHOMUKY P®D.[3]

Koncantunrosas ¢upma A.T. Kearney exerogHo mnyOnuKyeT peWTuHT 25
rocyJapcTB, HauOoJiee MPUBIIEKATENbHBIX IS MHBECTOPOB, KOTOPBIN MPEICTaBISET
coOOl TEPCHEeKTUBHbIM aHaIW3 BIUSHUA Ha MPUTOK MPSIMBIX HHOCTPAHHBIX
WHBECTULIMI MOJUTUYECKUX, SKOHOMUYECKUX U3MEHEHUN, MPOUCXOIAIIMX B CTPAHAX
mupa. Poccust, kotopas B 2013 rony Obuta Ha 11-i mo3unuu, HauuHas ¢ 2014 roga B
Petitunar Kearney Foreign Direct Investment Confidence Index Gombiiie He BXOIHT.

OCHOBHBIMH CIIEP>KUBAIOIIKUMHU (PAKTOPAMU POCTAa HWHOCTPAHHBIX MHBECTHIIUN
B POCCUMCKYIO 9KOHOMHUKY SIBJISIFOTCS:

1. CelppeBas HalpaBJI€HHOCTb 3KOHOMUKH Poccuu;

2. BpIcOKuii ypoBEHb KOPPYIIIUH;

3. Cnabas >ppeKTUBHOCTb MPOBOIUMOMN JEHEKHO-KPETUTHON MTOTUTUKH;

4. HeompeneneHHOCT, NpaBOBOM cuctembl. HemocrarouHas 3amura mpaB

MHBECTOPOB;

5. AHTUPOCCUNCKHUE CAaHKIIUU;


https://finaff.go2affise.com/click?pid=10&offer_id=10&l=1513007075&sub1=extl

6. OtpunarenpHas OIIEHKAa HHBECTUIIMOHHOTO Kiaumarta P®, dopmupyemas CMU.
Bce atu dakropbl co3matoT HEOMArONMPUSATHBIA MHBECTHIIMOHHBIA KIMMAT B
Poccunl[4].

Ha psagy ¢ stum, B Poccun ycunmuBaeTcsi HEpaBHOMEPHOCTh PETHOHAIBLHOTO
pacnpenesieHuss HMHOCTPaHHOrOo  Kamurtajga. To ecTb MOXHO TOBOPUTh O
TEPPUTOPUATBHOM JHcOanaHce B TMOJYYEHUU WHOCTPAHHBIX MHBecTUUMU. Tak, T.
MockBa mosydaer Oosibliie 3apyOeKHBIX KalWTaJIOBIOXKEHUI, 4eM BCs A3HMaTcKas
SKOHOMHUYECKass 30Ha cTpaHbl. B BocrouHom pernone 80 % WHOCTpaHHBIX
WHBECTUIIMI TMOCTyHNaeT TOJbKO B HECKOJIBKO 3KCIIOPTHO-OPUEHTHUPOBAHHBIX
CBIPBEBBIX PETHOHOB. B CBA3M C 3TUM BoO3pacTaeT HEOOXOIUMOCTh YdYeTa
PErMOHANbHBIX (DAKTOPOB M YCJIOBUH B COLMAIbHO-DPKOHOMHYECKOM Pa3BUTHU
CTpaHbl, IPOBEICHHUE HCCIECIOBAHUMN, HUMEIIMX OTPACIEBOM M PErHOHAIbHBIN
acrexTri[5; 6].

B mensx pemieHus BaXXHEHIIMX CTPATErMUYECKUX 3a7ady, HEOOXOIUMBIX IS
JaJIbHEUIIIer0 pa3BUTHSA JKOHOMHUKH, HEOOXOAMMO, II0 HalleMy MHEHHIO,
dbopmupoBaTh OJAronpusATHYI0 WHBECTULIMOHHYIO Cpeay, pa3BUBaTh CBOOOHBIC
HSKOHOMUYECKUE 30HBI, YIydllaTh HHPPACTPYKTYpPY B PErHOHAX CTpaHbl: CTPOUTH
aBTOJOPOTH,  MEXAYHApOJHbIE  a’pONOPThl, MOPCKHE  TOPThI, PpPa3BUBATH
TEJEKOMMYHUKAIIMK, CTAOMJIU3UPOBATh HUHEOISALUMIO W O0ECHeYUTh JOCTYIMHOCTh
(GuHAHCOBBIX pecypcoB. VICKIIOUMTENbHO Ba)XKHOM 3aJayeil SABISETCS TaKKe
POTUBOJEHCTBUE KOPPYIILIMUA U CHUKEHUE OIOPOKPATUYECKOW HArpy3Ku Ha OW3HEC.
VydiieHui0  WHBECTUIMOHHOTO  KiuMaTa OyAeT  CIOCOOCTBOBaTh — TaKXKe
OCYIIECTBIICHUE TMOJHOTO J0CTyla HHOCTPAHHBIX WHBECTOPOB K HH(pOpmanuu 00
MHBECTULIMOHHBIX BO3MOXHOCTSIX AKOHOMHUKU P® uepe3 MoAepHU3AIUIO CUCTEMBI
WH(POPMAIIMOHHOTO U KOHCYJIbTATUBHOTO oOecriedeHus . [7]
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