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VYcnemHoe (QyHKIMOHUPOBAHHWE PA3BUTOM HKOHOMHUKH CBSI3aHO C €€
00€eCcreyeHHOCThI0 (DPUHAHCOBBIMU pecypcaMu U 3((PEKTUBHBIM pacipeerIcHueM
UX B 3aBUCMMOCTH OT pa3JIMYHbIX 3aJad, CTOSMIMX Iepes PYKOBOJACTBOM
rocynapctBa. OT cocTosHus (UHAHCOBOM CHCTEMBI IOCYAapCTBa, B TOM YHCIIE
(pMHAHCOBOI MOJUTHUKH, 3aBUCUT YPOBEHb YKOHOMUYECKOW 0€30MacCHOCTU CTPaHBbI.
B cBsi3u ¢ 3TUM CyIIecTByeT HENOCPeICTBEHHAsT HEOOX0IUMOCTh B d()(PEKTUBHOM
(UHAHCOBOM TOJNMUTHUKE TOCYyAapCTBa B IENAX OOECHEeUYeHHUs] IKOHOMHUYECKOM
0e30macHOCTH, B OCOOEHHOCTH €€ (pMHaHCOBOW cocTaBistonieil. HeynusurensHo,
YTO 3TH 3aJa4¥ OTPAXKEHBI B CTPATETHAX JOJTCOCPOYHOIO pa3BuTus Poccuiickoii
®enepauuu. TakuMu 3aa4aMy OOBIYHO SBJISIOTCS CMCOK TOCTOMHCTB, KOTOPBIMU
o0JajaloT CTpaHbl C pa3BUTOW SKOHOMHUKOW, Hampumep, HU3Kas WHQISAu,
BBICOKAass WHBECTUIIMOHHAS AaKTHUBHOCTb, CTAOWJIbHBI HSKOHOMUYECKUH POCT,
cOamaHCUPOBAaHHOCTh OIO/KETHON CHCTEMbI, yCTOHuUMBas OaHKOBCKas CHCTEMA,
Pa3BUTHIN (DMHAHCOBBIN CEKTOP YCIYT U APYTHE.

Jlisg Hadana HEOOXOOUMO ONPEAENUTh CYIIHOCTh M B3aHMMOCBSA3b TaKHX
MOHSITHH, KaK SKOHOMHUYECKas U (uHaHCcoBas 0€30MacCHOCTh, a Takxke (puHaHCcoBas
cuctemMa U (puHancoBass nonutuka. CTOUT OTMETUTh, YTO OCO3HAHUE CYIIHOCTH
HKOHOMHMYECKON O€30MacHOCTH W €€ DJIEMEHTOB HENOCPEICTBEHHO BIIMAET Ha
xapakTtep e€ ooecreueHusl.

CormacHO  cTparerud HSKOHOMHMYECKOW  Oe3omacHocth  Poccuiickoi
Oepepanuu Ha niepuoxa a0 2030 roga, mMoa dKOHOMUYECKOW — O€30MacHOCTHIO
NOHMMAETCS «COCTOSIHME 3AIHUIIEHHOCTH HALIMOHAIbHON SKOHOMHUKH OT BHEIIHHMX
U BHYTPEHHHUX YIpo3, MpU KOTOPOM OOECHeUHBAIOTCS SKOHOMUYECKUI
CYBEPEHHUTET CTpPaHbl, €IWHCTBO €€ SKOHOMHUYECKOI'O IMPOCTPAHCTBA, YCIOBUS
Ul pealnu3alydd  CTPAaTETMYECKUX HAIMOHAJIBHBIX IIPUOPUTETOB Poccuiickoi
deneparum» [1].

J. W. AOankuH paccMaTpuBal 5SKOHOMHYECKYIO O€30MacCHOCTh Kak
«COBOKYITHOCTh  yCIIOBUH M  (aKTOpoB, 0OECIEUMBAIOIINX HE3aBUCUMOCTh
HAIlMOHAJIbHOW 3KOHOMMKHU, €€ CTaOMIBHOCTh M YCTOMYHMBOCTb, CIIOCOOHOCTH K

MOCTOSTHHOMY OOHOBJICHHIO U COBEPIIICHCTBOBAHUION [2].
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A. H. WunapuoHoB ompenenser SKOHOMHYECKYIO O€30MacHOCTh Kak
«COYETAHHE DKOHOMUYECKHUX, MOJUTUYECKUX M TIPABOBBIX YCIOBHM, KOTOpPOE
o0OecrieynBaeT  yYCTOMYMBOE B  JUIMTENbHOW  MEPCIEKTUBE  MPOU3BOJCTBO
MaKCUMAaJIbHOTO KOJIMYECTBA 3KOHOMHUYECKHX pECYpCOB Ha JylIly HaceleHUus
HauoOosee 3 HEeKTUBHBIM criocooom» [3].

Ecniu 0000mMTh TpUBENEHHBIE BBIIIE ONPEACICHUS IKOHOMHUYECKOM
0€30MacHOCTH, TO MOYKHO BBIJIETUTH O0IIME XapaKTePUCTUKU:

1. cyObEeKTbl SKOHOMUYECKONH 0€30MacHOCTH — HallMOHAJIbHAs SKOHOMUKA,
OpraHbl TOCYAapCTBEHHOW BIIACTH;

2. OOBEKTHl HKOHOMHMYECKON O€30MacHOCTH — TOCYAapCTBO, B BHUJIE
oOlllecTBa B IEJIOM MU KaXJOW JIMUHOCTU BKYIE C OTJEIbHBIMU 3JIEMEHTaMU
HallMOHAJIbHOM YKOHOMMKU;

3. OpeaMeTroM S3KOHOMHUYECKOW O€30MacHOCTH SIBIISIETCA COBOKYITHOCTb
Pa3IUYHBIX YCJIOBUM U (PAKTOPOB, (POPMHUPYIONIMX OCHOBY JIJIsi HUBEIUPOBAHUS
yIpO3 HAIIMOHAIBHON 3KOHOMUKU;

4. nonrocpodHasl TEpPCIEKTHBAa OOECIEeUEHUs] OIPEACIEHHOIO YpPOBHS
0€30MacHOCTH.

OnHYM U3 BOKHEUIIINX 3JIEMEHTOB YKOHOMUYECKOU O€30MaCHOCTH SIBIISICTCS
¢uHaHCcOBass  0€30MacHOCTh KaK  YacTh  SKOHOMUYECKOM  0€30MacHOCTH
rocynapcrtBa. duHaHcoBass 0€30MaCHOCTb — 3TO TAaKOE COCTOSHUE (PMHAHCOBO-
OaHKOBCKOM CHCTEMBI, MPU KOTOPOM TOCYIapCTBO MOXET B OMNPEIEICHHBIX
mpenenax TrapaHTHPOBaTh OOMEIKOHOMUYECKUE YCIOBUSA (DYHKIIMOHUPOBAHUS
rOCYJApCTBEHHBIX YUPEXKIECHUWM BJIACTM U PHIHOYHBIX HHCTUTYTOB. OCHOBHBIMU
CTPYKTYPHBIMH 3BEHBbSIMU (DMHAHCOBOM Oe3omacHocTH 1isi Poccum sBIAIOTCS
cnenyromue: deaepaabHbIii OI0KET, OFOJKETHl PETHOHOB, KOHCOJIUIUPOBAHHBIN
O10/KeT, (PMHAHCOBBIN PHIHOK, TOCYJAPCTBEHHBIN JTOJIT (BHYTPEHHUHN W BHEIIHUMN),
IUIaTeKHBIA OaytaHc, (uHaHCHl Koproparuii [4]. Takum oOpa3om, CyIecTByeT
npsiMast CBSI3b MEXK/y COCTOSIHMEM (PMHAHCOBOM CHCTEMBI U YPOBHEM (PMHAHCOBOM

0€30MaCHOCTH IOCYIapCTBa, YTO 3aCTABIIAET PAa300paTh TEOPETUUECKUE ACIIEKTHI



(¢uHaHCOBOI cucTteMbl rocyaapcrBa. Ha pucynke 1 mnokazaHa B3auMOCBSI3b

(MHAHCOBOW MOJTUTUKU C SKOHOMUYECKOIN 0€30MaCHOCTHIO.

CTpyKTYpHEIE 3BCHbA Bunr
OcHoBHBIE PYKTYp 9 (buHaHCOBOM
cocrasistomue Db (unancosoii HOJIUTUKH
0e30MacHOCTH L
brogxernas
dunancosas MOJINTHUKA
CHTPAIIN30BAHHLIE
HNuBectununonnas Hentp
/ (puHaHCHI Hanorosas
DKOoHOMUYECKAS
<,':> IIOJIUTHKA
6e30MacHOCTh » lHHOBanMOHHAsA
rocyaapcTaa \ EIEHTPATN30BaAHHEIE
yAaap Heuentp < [enexno-
DHepreTuyeckas (uHAHCHI
KpeauTHas
OJIUTUKA
Kanposas
MuaBecTuimonHas
Nudopmarnmonnas
IIOJIUTHKA
BrentgesxoHOM.

Pucynok 1 — BzaumocBs3b ()MHAaHCOBOM MOJUTUKH C SKOHOMHYECKOMN
0€30MacHOCThIO TOCY1apCTBA

OO0bexkToM (hUHAHCOBOM MOJUTUKH SIBJIsieTCs (PUHAHCOBAsI CUCTEMa, KOTOpast
MPEACTABIIAET COOOM COBOKYIMTHOCTh B3aUMOCBSI3aHHBIX JIEMEHTOB, COCTOAIIUX U3
(MHAHCOBBIX WHCTUTYTOB U YYPEKICHUM, PBHIHKOB, Pa3JIUYHBIX (PUHAHCOBBIX
WHCTPYMEHTOB, a TaKXe »JJEMEHTOB WH(GPaCTpYKTyphl (HHAHCOBOW Chephl,
OCYIIECTBISIONIUX  (OPMUPOBAHUE,  pACIpEACiCeHNe U HUCIOJIb30BaHUE
¢buHaHCOBBIX pecypcoB. OCHOBHOH 1eNbl0 d(H(HEKTUBHON (PUHAHCOBOM CHUCTEMBI
ABJISIETCSI CBOEBPEMEHHAasi TpaHChopMmalusi HAKOIUICHHBIX COEpeKeHH B
WHBECTHUILINHU, TJIABHBIM 00pa30M, C MOMOIIBIO (PMHAHCOBBIX HHCTUTYTOB U PHIHKOB.

Haxkonen, s Toro, 4roObl ymnpaBisTh (UHAHCAMU B MaciiTabax BCETo
rocy/lapcTBa CYIIECTBYET TOCyAapcTBeHHas (uHaHCOBas mnoiuTtuka. U3 3toro
Te3Huca BBITEKAET omnpejencHue (PUHAHCOBOW MOJUTUKU KaK COBOKYIHOCTH MEp U

CPEICTB TOCYJapCTBa MO YIPABJICHUIO (PUHAHCOBBIMM pecypcamMu B LEAX
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oOecrieueHus: PUHAHCOBOM OE30MACHOCTH KaK COCTaBHOM YaCcTH YIKOHOMHYECKOHN U
HAIIMOHAJILHOW 0€30MaCHOCTH rOCy/1apCcTBa.

[maBHBIMM WHCTPYMEHTAMH TOCYAApCTBEHHOW (DMHAHCOBOW MOJUTHKHU
ABJISIFOTCS. HAJIOTW M TOCYAApCTBEHHBIE PACXOJbl, APYTMMH CJIOBAMH, OCHOBY
(pMHAHCOBOI MOTUTHKHU TOCYJApPCTBA COCTABIISIET OIOKETHO-HAJIOTOBAs MOJUTHKA.
B nanHOM monxone K OCHOBHBIM CyObEKTaM (PMHAHCOBOM MOJIMTUKH OTHOCATCSA
OpraHbl 3aKOHOJATEIbHOM M HCIOIHUTEIBHOM BJIACTH, a OOBEKTOM OTAENbHbIC
AJIEMEHTHI WM (PUHAHCOBASI CUCTEMA B LIETIOM.

Bo3Hukaer Bompoc, CBSA3aHHBIA C OTCYTCTBHEM MPHU3HAHUS YaCThIO
rocyJapCTBEHHOW (PUHAHCOBOW TOJMUTUKUA JeHEXHO-KpeauTHou. C  onHOMU
CTOPOHBI, JICHE)KHO-KPEIAUTHAs ITOJIMTHUKA SBJISIETCS 4YacThbIO TOCYAApCTBEHHOM
(UHAHCOBOW MOJMTHKK TOJIBKO B TOM Ccllydae, KOTJa €€ CYOBEeKT, a MMEHHO
LEHTPAJIbHBIA OaHK CTpaHbl, SIBJISETCS OPraHOM TOCYJAPCTBEHHOW BIJIACTH WIIU
3aBUCUMBIM OT JAPYTHX TOCYJapCTBEHHBIX OpraHoB. C Npyroil CTOPOHBI, €CiH
abcTparupoBarbcs OT TOTO, B YbMX PYKaxX HaXOAMTCA JaHHBIM MHCTPYMEHT, Oe€3
COMHEHHSI, JE€HEKHO-KPEINUTHASI TOJUTHKA SBISETCS YacTbhi0 TOCYAapCTBEHHOMU
(bMHAHCOBON TMOJHMTHKH, TOCKOJIbKY Yepe3 HWHCTPYMEHTHI JaHHOM MOJUTUKHU
IPOUCXOIUT BIIMSAHUE HA DKOHOMHUKY T'OCYAapCTBa B LIEJIOM.

Bb1AensitoT Tpu OCHOBHBIX BUJ1a (PMHAHCOBOM MOJIUTUKH:

1) kiaccuueckas — TN (PUHAHCOBOW MOJMUTHKH, MOJYYUBIINN Ha3BaHUE OT
psila DKOHOMHMCTOB KJIACCUYECKOM dKOHOMMYECKOM TEOpUH, Takux Kak A. Cwmwur,
J1. Pukapno u ux nmocnenosarenei. JlaHHbIi Tl (DMHAHCOBBIN TOTUTUKH SIBIISIICS
JTOMUHHUPYIONTUM Ccpeau OoJbIMMHCTBA cTpaH g0 koHma 20-x romoB XX Beka.
I'maBHOE ee conxep)kaHME B HEBMEIIATENLCTBE TIOCYAApPCTBA B 3KOHOMHUKY,
NIOJIIEPKUBAHUE cBOOOIHOM KOHKYPEHIUH, IJIABHBIM pEryaaTopom
XO35ICTBEHHBIX IPOLIECCOB SBJISIETCS PBIHOYHBIA MeXaHW3M. HeBmemarenbCcTBO
rocyJapcTBa B HOKOHOMHKY IIPOSIBIUIOCH B MUHHMH3AIMU T'OCYJAapPCTBEHHBIX
pacxolloB M HAJIOrOB, KaK MPABUIO, €AWHCTBEHHBIM I'OCYJAPCTBEHHBIM OpPraH IO

YIPABJIEHUIO SJKOHOMHUKOM CTpaHbl — MUHUCTEPCTBO (PMHAHCOB.



2) Perynupymomas — B JaHHOM BHUJE (PMHAHCOBOW MOJUTUKHU TOCYJAPCTBO
BBICTYIIAET PETYIATOPOM B 3aBUCHMOCTH OT COCTOSIHHSI DKOHOMUKH, CTaIUuU €r0
LUKJIMYECKOTrO pa3BuTHA. B mepuoa cnaga 3KOHOMUKHU TOCYAapCTBO yBEIUYUBAET
rOCYJAapCTBEHHBIE  pacxoApl B  BHUAEC TOCYAAPCTBEHHBIX 3aKyNOK WA
OO0IIEeCTBEHHBIX PadOT, MPU 3TOM YBEIMYHUBAs COBOKYIHBIN CIPOC, YTO MPUBOIUT K
pPOCTY HPOU3BOJCTBA, CHIKEHUIO YPOBHsS 0€3paOOTHIIbI, YBEIWYEHHIO BaJOBOI'O
BHYTPEHHEro Mpoaykra. UTo kacaercs HaJIOroBOW CHUCTEMBI, TO HCIOJb3YETCS
POrpECCHBHAsl HAJIOrOBas CTAaBKa MOJOXOJHOrO HAjora JJisi CHWKEHHUS YPOBHS
NoJIsIpU3alMKi  10X0M0B obmectBa. OcHOBOM perynupyromnieil (uHaHCOBON
NOJINTUKU sABysieTcs Teopus [Jx. Keitnca.

3) [InanoBo-qUpeKTUBHAS (PUHAHCOBAS MOJMTHKA — IJIABHOE COJIEpKAaHUE B
COCPEIOTOYEHUHN HEUCIIONb3yEeMbIX HPKOHOMUYECKUMHU CYOBEKTaMH (DPHHAHCOBBIX
PECYPCOB C LENBI PACHPENEICHNS] B COOTBETCTBUM C I'OCYIAPCTBEHHBIM IUIAHOM
pa3BuTus. JlaHHbIN TUTT GUHAHCOBOM MOJUTHUKY TIOTYYMUII TPUMEHEHUE B CTPaHaX C
aJIMUHHCTPATUBHO-KOMaHIHOM cucTeMoii [5].

Takum o0pa3om, ¢uHAHCOBas MOJUTHKA TOCYAapcTBa TECHO CBSI3aHA C
oOecrieueHueM  (uHAHCOBOM  OE30MACHOCTH  CTPaHbl,  COOTBETCTBEHHO,
B3aMMOCBSI3aHa € OOIIMM TMOHSITHEM HAIMOHAJIBHOW O€30MacHOCTH, a TaKKe
ABJISIETCSI COCTABHOM YaCThIO TAKOW KAaTErOpuH, KaKk SJKOHOMUYecKas 0€30MacHOCThb
cTtpanbl. Ponb rocynapcTBEeHHOM (PUHAHCOBOW MOJUTUKUA 3aKIIOYaeTCs B
oOecrieyeHUM CTAaOMIBHOCTH HAIMOHAIbHOM (UHAHCOBOW CHUCTEMBI 4Yepe3
ornpenenaeHHble (PMHAHCOBBIE HHCTPYMEHTHI.

Hnst spdextuBHOr0o  GYHKIMOHUPOBAHUS  HAIMOHAIBHOW SKOHOMUKH
HEOOXOJMMO COCTaBJIEHUE U MPOBE/ICHNE KOMILUIEKCa HHCTPYMEHTOB (PHMHAHCOBOM
IOJIMTUKA B COOTBETCTBUU C CYIIECTBYIOIIMMHU YIPO3aMH 3KOHOMHUYECKOU
6e3omacHOCTH rocyiapcTBa B (puHaHcoBoM cepe. OT KOHKPETHBIX HHCTPYMEHTOB
(bMHAHCOBOM MOJIUTUKHU 3aBUCUT HEOOXOAMMBIA YPOBEHb IKOHOMHYECKOTO POCTa,
B TOM YHCJIE TEMIIbI PA3BUTHS PA3JIMYHBIX OTPACIEN YIKOHOMUKHU.

Kpome 3toro, mpoBeneHve (UMHAHCOBOM TMOJUTHUKH SBISIETCS OJHUM U3

3 PeKTUBHBIX CITOCOOOB COXpPaHEHUS] CTAOUIIBHOCTH HAIlMOHATBHON (pUHAHCOBOM
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CHCTEMBI B CBSI3U C IUKINYECKMMHU MUPOBBIMM Kpuzucamu. B Poccuu B ycinoBusx
COXPaHSIOUICHUCS] HEYCTOMYMBOCTH OAHKOBCKOM CHCTEMBbI, HU3KHUX OO0BEMOB
WHBECTHIMA 1O CPaBHEHHUIO C JIPYTUMH Pa3BUTBIMU  T'OCYJIapCTBAMH,
HECTAOMJIBHOCTH 1I€H Ha OCHOBHBIE DKCIIOPTHBIC TOBAaphl CTAHOBHUTCS BCe Oolee
aKTyaJIbHBIM  COBEPIIEHCTBOBAHWE HWHCTPYMEHTOB (DMHAHCOBOW  IMOJUTHKU
Poccuiickoit deneparnuu, BKIOYas OaHKOBCKYIO, OFOKETHYIO, HHBECTUIIMOHHYIO,

HaJIOIroByro, TaMOXKCHHYIO ITOJIMTUKH.
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