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Annotation. The paper draws attention to the formation of the leasing market due,

above all, to the unfavorable condition of the equipment fleet: a significant
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proportion of obsolete equipment, low efficiency of its use and the lack of spare
parts.

Keywords. Formation of the leasing market, leasing forms, leasing.

[lepexon K pBIHOYHOM 3KOHOMHUKE IIOCTaBWJI B HACTOSILEE BpeMs Iepex
MIPOU3BOICTBEHHBIMU MPEANPHUAT USIMH PA3TUYHBIX OTPACIE MPOMBIILIEHHOCTH Psij
npo0ieM, rIaBHON U3 KOTOPBIX SBJSETCS CIEAYIOMAs: KaK YTBEP IUTHCS B YCIOBHSIX
BO3pacTaroulell KOHKYPEHLHUH, COKpAIEHUs JAOJH pPBIHKA, CJOXKHOCTEH IOUCKA
MapTHEPOB U OrPaHUYE HHOCTU (PMHAHCOBBIX pecypcoB. Ha 3To oOpaiiieHo BHUMaHKe
B psiie paboT, Hanpumep, B padote Bypranosa P.A. [1],[2].

dopMUpOBaHUE JM3UHIOBOTO PBIHKA, OOYCJIOBIEHO, TMPEXKIE BCErO,
HEOJIArONMPUATHBIM COCTOSIHUEM IMapKa O00OpYIOBaHUsS: 3HAUUTEIbHBIN YeNbHBIN
BEC MOpaJbHO YCTapeBIIEro O00OpyaoBaHUs, HU3Kas A(OPEKTUBHOCTL €ro
UCIOJIb30BaHUs, OTCYTCTBHE OOECIEUEHHOCTH 3almacHbIMM YacTAMH M T.A. OTO
CBSI3aHO C BBHIOOPOM U 3(PPEKTUBHCOTHIO OCYILIECTBICHUS HHBECTHLIMOHHOTO
IIPOEKTA.

D¢} PekTUBHOCTh MHBECTULIMOHHOI'O MPOEKTa — 3TO KaTEropusi, OTp ayKarolas
COOTBETCTBHE MPOEKTa LEISM M HMHTEpPEcaM €ro y4acTHHKOB. B CBSI3U C 3TUM
HE0OXOIMMO  OlleHHBaTh A(PQGEKTUBHOCTh MpOEKTa B  IEJIOM, a TaKxKe
3¢ (HEeKTUBHOCTbYUYACTHUS B MPOEKTE KAXKIOr0 U3 €ro y4aCTHUKOB.

Hemnemnsiss skoHomuueckass curyauus B Poccuu, mo MHEHHMIO 3KCHEPTOB,
OJlaronpUATCTBYET JAHU3UMHTY. DopMa JIM3UMHTA NPUMHUPSET MPOTHUBOPEUHUS MEKAY
NPEANpPUSATHEM, Y KOTOPOTO HET CpPEACTB HAa MOJEPHU3ALMIO, U HHBECTOPOM,
KOTOPBI HEOXOTHO MPEJIOCTABUT 3TOMY MPEANPUATUIO (PUHAHCOBBIE CPEACTBA, TaK
KaK HE UMEET JIOCTATOYHBIX I'apaHTUI UX BO3Bpara.

[Ipy wWCNONB30BAaHUM JM3MHrAa POCCUUCKHUE MPEANPUATHS TOIY4YaroT Pl
NPEeUMYIIECTB, KOTOpblE HE MOTYT BO3HUKHYTh TMpH Jpyrux Qopmax

(buHaHCUPOBAHUS MOJIEPHU3ALMK MPOU3BOACTBA. Hapsiay ¢ TeM, 4TO JIU3UHT YacToO
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SBIISIETCS P AKTUYECKU € IMHCTBEHHBIM JNOCTYITHBIM MHCTPYMEHTOM
(dbuHAHCUPOBAHUS TIPU HEJOCTATOYHOM OO0BEME CPEICTB JUisl MpUOOpeTeHus
o0opyAOBaHMs, OH JaeT psan "OecIuiaTHBIX" BBIFOJ B MHTEPECAX BCEX y4aCTHUKOB
JIU3UHTA, YTO JIeJaeT ero 0oJiee NpUBIEKATEIbHBIM U IOCTY THBIM.

JIm3uor — 310 cnoco0 (PUHAHCHUPOBAHHUA HMHBECTHUIIMOHHBIX MPOEKTOB,
IPUKOTOPOM apeHaonaTeldb (WM JU3UHI0JaTeNb) MO JOTOBOPY (HMHAHCOBOM
apeHIbl (WIWIN3UHTA) 00s3yeTcs MpUoOpecTH B COOCTBEHHOCTH OO0YCIIOBJICHHOE
JOTOBOPOM HMYILECTBO Yy OIPEAEIIEHHOTO TMpoJaBUa W MPEAOCTaBUTh 3TO
MMYIIECTBO apeHIATOPY(JIN3UHIONOIyYaTEeNt0) 3a IIaTy BO B3aUMHOE OJIb30BAHUE
[3].

Bce nu3uHroBBIE Ollepallud OCYLIECTBISIOTCA IO JOrOBOpaM JIM3WHTA.
JluzuarMokeT OBbITh KaK BHYTPEHHHMM, KOTJa BCE CYOBEKTHI JU3WHTA SBISIOTCS
pesunenramuPoccuniickon denepanuu, Tak U MEXKIyHapOIHbIM, KOr'Ja OAWH WU
HECKOJIbKOCYOBEKTOB JIM3UHIA SIBISIOTCS HEPE3UJEHTaMU B COOTBETCTBUM C
3aKOHOATENbCTBOM PO.

CTopoHbl IM3UHTOBOM caeaku B Poccuiickoit denepanuy B HACTOSIIEE BpeMs
HCIIONIB3YIOT  CJIEYIOIIME HAJIOrOBbIE MPEUMYIIECTBA IO CPAaBHEHUIO C
MpUOOPETEHUEM 000PYI0BAHUS MTOCPEICTBOM OaHKOBCKOT'O KPEIUTOBAHUSI:

- CTOPOHBI JIM3UHITOBOM CJEIKA BIpPAaBE MPUMEHATHh YCKOPEHHYIO
aMmopTH3alUi0 ¢ KOI(PPUIHUEHTOM YCKOpPEHUs A0 TpeX, MO3TOMY HaJor Ha
MMYILIECTBO, YIJIa4MBAEMBbIil 3a BCE BPEMSI aMOPTHU3aI[MHU, COKPAIIAETCS BO CTOJBKO
xKe pas;

- JIM3UHTOMNOJy4YaTellb BKJIOYAET JIM3UHTOBBIE IUIATEXKH B Ce0ECTOUMOCTH
OPOAYKIIMM B TIOJHOM 00beMe, yMEHbIIas TEM CaMbIM HaJoroodjaraeMyro
MpUOBLIb;

- JIM3UHTOJATENh BKJIIOYAeT B CEOECTOMMOCTH MPOIEHTHI 1O KpeauTam,
MCIOJIb30BAaHHBIM JIJIs1 MPUOOpETEHUsl TU3UHIOBOr0 uMyIlecTBa. B cioyuae xe, eciu

KOMIIaHUA npn06peTaeT OCHOBHBIC CPCACTBA IJIA COOCTBEHHOI'O ITOJIB30BaHUsA, TO OHA
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HE MOKET BKIJIIOYATh MPOIEHTHl MO KPEAUTY, MOJIYYEHHOMY JUIsl MPUOOpETEHHUs
OCHOBHBIX CPEJICTB, B ce0eCTOMMOCTh Tpoaykiuu (pabot, ycuyr). Kak pesynbrar,
JM3UHIO/IaTeNh YMEHBIIAET CBOI HAJIOroo0JiaraeMyro NMpUObLIb, YTO B KOHEYHOM
WUTOTre CHUXXAET JIM3UHIOBBIE PACXO/Ibl JTU3UHTONIOTYYaTENS.

B camoMm 0011eM Buji€ JU3UHTOBBIC IUIATEKH — 3TO OJIHA U3 DKOHOMHUYECKUX
dbopM peanuzanuu npaBa COOCTBEHHOCTHM Ha umyuiecTBo. [lpu mepenaye B JHU3UHT
o0OpyIOBaHUS WJIH JPYroro OOBEKTAa COOCTBEHHHK BIIPaBE BO3BPATHUTH €ro
CTOUMOCTHC TIPUOABKOM OMPEEICHHOT0 MPOIEHTa Ha KalUTal.

OOBEKTUBHOM OCHOBOW  YCTAaHOBJICHHSI JIM3UHTOBOW  IUIAThl  SIBJISIETCS
CTOMMOCTb M COCTOSIHUE€ HMMYIIECTBA, CPOK K HOPMBI aMOPTHU3ALMH, CCYIHBIN
MIPOLIEHT, HAJIOTOBBIEIBIOTHI U IPYTHUE YCIOBUA.

[lepeurcnenHpie  BbIIE  MOpPEeUMYIIECTBA  JAENAOT  JU3MHT  Oojee
MPUBJIEKATEIBHBIM CPEJACTBOM MPUOOPETEHUS] OCHOBHBIX CPEJICTB MO CPABHEHUIO C

OaHKOBCKHUM KpEAUTOBAHUCM.
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