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AHHOTALMA

Kaxxgoe mnpaBuUTENbCTBO CTPEeMHUTCS OOECHEYUTh MAaKCUMalbHO 3(hdeKkTuBHOE
pa3BUTHE 3KOHOMMKHM IOCYAapCTBa KAaK B KPaTKOCPOYHOW, TaK W B JIOJITOCPOYHOM
nepcrekTuse. s TOCTHXKEHUsI TOCTAaBICHHBIX Iiefiel pa3padaThIBalOTCs CTpaTeruu
UCXOJs M3 TEKYyIlEeW CUTyalluM B DKOHOMHMKE CTPaHbl M MaKpO3KOHOMMYECKHUX
ocobeHHocte. Kak mpaBuiio, Ha oONpeeNeHne CTPATeTMH BIMSIOT CIEAYIOIINe
napaMmeTpbl: HaJM4YKhe JOCTaTOYHbIX (DPMHAHCOBBIX PECYPCOB, CHIPhEBON 0a3bl, YPOBHS
TEXHOJIOTUYECKOTO0 W TPOMBIIUICHHOT'O Pa3BUTHS CTPaHbl M HHbBIE KIIOYEBbIE
¢daktopsl. OJIHAKO HE MHOTHE TOoCyapcTBa 00JaAat0T BCEMH BBILIECTIEPEUUCICHHBIMU
(dakTopamMu, B OCOOEHHOCTH — JOCTAaTOYHBIM O0BEMOM (PUHAHCOBBIX PECYPCOB,
KOTOpbIe obecreyar cTaOWIbHBINA POCT 3KOHOMUKHU. [loaTomy mpu dopmupoBaHuu
CTPAaTEruy NPHUHUMAETCS BO BHUMAHHUE ONBIT CTPaH, MCHOJIb30BABIIMX B YCIOBHSIX
OrPaHUYEHHOCTH (DMHAHCOBBIX PECYpPCOB 3aE€MHBIE CpEICTBA, HAaNpaBJICHHbIC Ha
SKOHOMHUYEcKoe pa3Butue. OnHUM M3 Takux npumepos, sBisiercs KHP, koropas,
o0nafast TOJBKO TPYAOBBIMH pECypcaMH, CMOIJIa JOCTUYb MEXIYHApPOIHOIO

9KOHOMHNYCCKOTO JIMACPCTBA.

KawuyeBble cJjioBa: ToOCyaAapCTBCHHBIC 3aWMMCTBOBAHUA, FOCYI[apCTBeHHHﬁ JOJIT,

SKOHOMHUYCCKHU POCT, SKOHOMHYCCKOC Pa3BUTHC.
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Annotation

Every government seeks to ensure the most efficient development of the economy in
both the short and the long term. In order to achieve these goals countries develop
strategies which are based on the current situation in the country's economy and
considering macroeconomic features. As it can be seen from worldwide practice, this
strategy is highly influenced by the following indicators: the availability of sufficient
financial resources, the resource base, the level of technological and industrial
development of the country and other important features. However, not every country
has all of the abovementioned factors, especially — sufficient financial resources that
will ensure stable growth of the economy. Therefore, when government strategy is
being formed, they take into account the experience of countries which used
borrowed funds in the conditions of limited financial resources, aimed for stimulating
economic development. One of the examples is China that has achieved international

economic leadership by possessing only labor resources.

Keywords: public borrowings, public debt, economic growth, economic

development.

Kuraiickass Hapoxnas PecmyOnmka sBisieTcss TpPU3HAHHBIM JIBUTATEIIEM
MHUPOBOM 3KOHOMHUKH, KOTOpas pPa3BHUBACTCS CTPEMUTEIIBHBIMUA TEMIIAMH, HE
UIYIIMMA B CpPaBHCHHWE HHM C OJHOH pa3BUTOW JKOHOMHKOW (TeMIbI poOCTa

cocTaBistoT He MeHee 6% ot BBII exxeroano (Puc.1)).
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Puc.1 — Iunamuka BBII Kuraiickoit Haponnoit Pecriy6nuku B 1980-2018rr., TpiH.
nost. CIIA [6]

Takoe pa3BuUTHE CTaNO BO3MOXHBIM OJjarojapsi 3KOHOMUYECKHM pedopmam
70-x TOMOB M TPaMOTHOM COLMAIIBHO-)KOHOMHYECKOM monuTuke. Kwutait 3a
nocnenane 40 jer cMor AOOUTHCS (DaHTACTHUECKHUX PE3YJIbTATOB IMOYTH IO BCEM
MakponokasarensiMm: uHbsAms — 2,4%; 6e3paboruma — 3,9% u BBII ma mymry
HaceneHus - modtu 9000 moymr. CHIA (mo cocrosHuio Ha koHer 2018 roma) [4,6].
JIOCTH>KEHUI0 TakuUX TOKa3aTeleld CIOoCOOCTBOBAJIa SKOHOMHMYECKAsl MOJUTHUKA
Kuraiickoit Hapoanoii PecryOmuku, coctosiast u3 HECKOJIbKUX JTaIloB.

B pamMkax mepBoro »J3rtana NOpPUOPUTET OTAABAICA CTUMYJIHUPOBAHUIO
MPOMBIIIJIGHHOTO ~ AKCIIOPTa, YTO SIBISJIOCH HEOOXOAUMBIM  YCJIOBHUEM  JUIS
oOecrieyeHusl MPUTOKa UHBECTULIMIA B cTpaHy. JlJis peanu3anuy TaHHOMW KOHUEMNLHUU
ObUTM TIPUHATHI CIEUUANbHBIC 3aKOHBI, KOTOpPbIE TO3BOJISUIM MPEIOCTABIATh
HAJIOTOBBIE€ JIbIOTHl MPEANPUATHSIM C HWHOCTPAHHBIMUA HWHBECTULUAMU. bbLIn
OpraHu30BaHbI CIICIIMAJIbHbBIE 3KCITOPTHBIE MIPOU3BOJCTBEHHBIEC 30HBI,

OPUCHTUPOBAHHBIC HA BHCIIITHUC PBIHKH.
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Bropoit »stanm xapakTtepu3oBajci HEOOXOIUMOCTBbIO Pa3BUTHS  (HOHIOBBIX
MexaHU3MOB sl 3¢ (dEKTUBHOrO U OecrepeOOMHOro mnepepacnpeieNieHus] CpeiCTB
MEXIy SKOHOMHUYECKMMH CyOBEeKTaMmu, i 4dero u ObUim co3ganbl [llamxaiickas
ouprxa u ['OHKOHTCKass Oupika, KOTOphIE ceivac SIBISIOTCS OAHUMHU M3 KPYITHEHIITNX
oupsx B mupe [1].

W Tpermii sTanm ObUT CBSI3aH C Pa3BUTHEM TPAHCIIOPTHOM MH(PPACTPYKTYpHI: OT
pacCHIMpPEHUs CETH aBTOMOOMIIBHBIX U KEJIE3HBIX JAOPOr O CUCTEM BHYTPEHHETO U
BHEIIIHEro aBuacooOuieHus. Bce »Tu mpeoOpa3oBaHus MO3BOIWIMA 3arpy3uTh U
peanu3oBaTh W30BITOUYHBIC MPOU3BOJACTBEHHBIC MOIIHOCTH W 00eCHedYuTh paboToi
BCE UMEIOIIMECS TPYAOBBIE PECYPChI, TEM CaMbIM OOECII€UMBasi COBEPIIICHCTBOBAHUE
AKCHOPTHBIX BO3MOKHOCTEU CTPaHbI U COIMATIbHYIO CTAaOMILHOCTH BHYTPH HEE.

Ho peanmzamusi Takux (pyHIAaMEHTAIBHBIX W JOPOTOCTOSIIHUX IKOHOMHYECKUX
nporpamMm TpeboBajia KOJOCCATBHBIX BIIOKEHHH, KOTOphIX y Kutaiickoit HapomaHoit
Pecniybnukun Ha MOMEHT peanuzanuu He Obuto. MIMEHHO MO3TOMY, TO PEIICHUIO
HentpansHoro Komurera Kommynucrtnueckor napruu Kurast, peanusanuss JaHHBIX
MPOCKTOB MPOUCXO/IUIIA 33 CUET MPUBJICUCHUS 3aeMHOT0 KanuTaia (puc.2).
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Puc.2 — OtHomenne rocynapctsernHoro noira Kuratickoit Hapoanoit Pecniyonuku k BBII B

1980-2018rr., % [4]
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Jlo cux mop peanusanus 3HAaYUTEIBLHOTO psifia IIPOEKTOB OCYLIECTBIISAETCS 3a CYET
IIPUBJICYECHHBIX 3a€MHBIX CPEACTB, KOTOpPbIE HANpPaBIAIOTCA Ha MOAIEPKKY
nporpaMM, IENbI0 KOTOPBIX SIBISIETCS OOECTIeueHHuE SKOHOMHYECKOIO0 pPOCTa.

[TpropHuTETOM SIBJISIFOTCS IIPOTPaMMBbI TIOBBITIICHHSI HHBECTUIIMOHHON aKTUBHOCTH [3]:

1. pa3BUTHE UHPPACTPYKTYPHI,
2. colMalibHAs MOIePKKA HACETICHUS;
3. CO3JIaHUE CTPATETUUECKUX PE3EPBOB CHIPHSI.

BrleykazanHbie Mepbl CO3JalM HE TOJBKO HEMOCPEACTBEHHBIE CTHUMYJIbI
HKOHOMHYECKOT0 POCTa B KPAaTKOCPOUHOM MEPUOJE, HO U SBWINCH HMCTOYHHUKOM
CPEIHECPOUHBIX AKOHOMHUYECKUX CJIBUTOB, YBEIWYMBas YIEIbHBIA BEC MPUPOCTA
BBII 3a cuer BHyTpeHHero pbiHka. Heo0XogumMo OTMETHUTh, YTO (PUHAHCUPOBAHHE
MPOUCXONMIO  TO  CIEAYIOUIMM  HalpaBJIEHUSM:  YJIydlIeHWE  KadecTBa
NPEIOCTABIAEMBIX MEIUIIMHCKUX YyCIyr, OOpa3oBaHHs, a TaKkXe IEHCHOHHBIC
peopMbl, TpaHChEPTH HYKIAIOLUMCS TPYINaM ¢ HU3KUMH J0XOJaMHU U BIOKCHHUS
B Pa3BUTHE CEIBCKOIO XO31UCTBA.

HUrorom Ttakoil moautuku 3¢(HEKTUBHOrO paclpenereHusi 3aeMHbBIX CPEACTB
ABJISIETCS 3HAYUTEIBHOE YBEIMYEHUE MOTPEOUTETHCKOTO CIIPOCa HACENEHUs, U CaMoe
IJIaBHOE — YCWJIEHHE HE3aBUCHMOCTHU TOKa3aTejed BHYTPEHHEro MOTpeOJeHUs ot
rokasaresieil SKcopTa, 00ecreynB, TEM CaMbIM, 3aIIUTY SKOHOMUKH OT BO3MOXKHOT'O
najeHus ypoBHs OJkcrnopTta. Takum oOpa3zom, Kwurail sBisercs KpynmHeHmum
AKCIIOPTEPOM IPOMBIIIIEHHON MPOIYKIUU B MUPE C MAaCIITAOHBIM MOTPEOUTETBCKUM
PBIHKOM.

OnHako B MMOCJIEIHHUE IOl TEMITBI SJKOHOMHUYECKOr0 pOCTa 3aMEIISIIOTCS U3-3a
TeKymeit Topropoit BoitHbl ¢ CoenuHeHHbiME LllTatamu Awmepuku [5], u BiacTu
Kuras npeanpuHUMarOT aKTUBHBIE MEphl B HAJEXKIE yIepkKaTh MHUHUMAIbHBIN
IPUPOCT DKOHOMUKU B 6-7% mytem oOecrieueHuss €€ U OaHKOBCKOM CHCTEMBI
3aeMHBIMH cpeacTBamMu B pasmepe 645 mupa. momn. CHIA [2]. Takas cymma 3aiiMa

SABJISICTCS] PEKOPIHON [IJ11 SKOHOMUKH Kurasi.
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Becy mMup ¢ TpemeroM oxugaeT AaibHEHIIee H3MEHEHHsS TEMIIOB pOCTa
skoHoMuku KHP, ojHako y MHOTHX 3KCIIEPTOB MOSIBISIOTCS OMACEHUs OTHOCUTEIBHO
CHUXEHUs TeMnoB ee pocta (3a 2018 rog pocra coctaBun 6,5% ot BBII, a nporuos
Ha 2019 — 6,2%). Ha ocHOBaHMHM 3THX OIIACEHUH COCTABJISIOTCS IIPOrHO3BI O
MPENCTOSIEM MHUPOBOM (UHAHCOBOM Kpusuce. OIHAKO cleayer oOpaTHUTh
BHUMaHME€ Ha TO, UTO TIOCIE€ JOCTIKCHHMS ONpENeNIeHHbIX MaciTaboB
HPKOHOMHUYECKOTO pOCTa, €ro MpOoIEeHT OyAeT CHMXKAThCs, HO B aOCOIIOTHBIX
BEJIMYMHAX MBI MOXKEM HaOMI0AaTh CTAOUIBHBIN POCT, a HE3HAUUTEIbHBIE CIAJbl B
2018 roay u nporuose Ha 2019 roa He SBIAIOTCS KPUTHUECKUMU MokazarensiMu. Ho
HecMOTps Ha 310, Kwuralickas Hapognas PecnyOnuka mnbITaeTcs COXpPaHUTH
MOCTOSIHHBIE TEMIIbl MPUPOCTA SKOHOMHUKH B TMPOIIEHTHOM BBIPAXKEHUM U JUIS
peanu3aiu 3TUX 1eJiel OCYIIECTRISIIOTCS HOBbIE 3aUMCTBOBAHUS.

Takum oOpa3zom, 3amMcTBOBaHUs, Ha mnpumepe Kwuraiickoir HapogHoii
Pecniy6uku, pu 3¢ hEeKTUBHOM pacipeIeICHHH U UCIIOIb30BaHUH SBIISIOTCS OJTHUM
U3 BAapUAHTOB BO3MOXHOTO OypHOro SKOHOMHUYECKOro pocta. Heobxomumo
OTMETUTb, YTO OJIHA M3 Hauboyiee KPYMHEUIIUX HKOHOMUK mupa — CoenrHEHHbIE
[Itatel AMEpHKHU TaK>Ke SBISIOTCS OJTHUM U3 KPYIMHEUIIUX JOTKHUKOB, HO TPU ATOM
HEJIb3sl YTBEPXKJIaTh, YTO 3aMMCTBOBAHUSI HE SBJISIOTCS TaHAILEE 3KOHOMHUYECKOIO
pocra. Takux mpumepoB, korna 0e3 3(pPEeKTUBHOrO pacmnpeneneHus pecypcoB U
CTPaTErMueCKOro  IUIAHUPOBAHUS  Pa3BUTUS  TOCYAApCTBA  CTPAHbBI-3aEMIIUKU

CTAJIKMBAJIHUCH C I[G(I)OJ'ITEIMI/I 501041 HpCI[I[C(l)OJ'ITHBIMI/I COCTOAHHUAMHN 3KOHOMUKHM.
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