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Abstract: Financial stability is one of the main characteristics of the financial condition
of the organization. Currently in the economic literature there is no unambiguous
definition of financial sustainability. In the article we will reveal different approaches
to the definition of financial stability, as well as consider the main factors influencing
it.
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B coBpemeHHOM MuHpe TIpU  CIOXKHUBIIMXCS  PBIHOYHBIX  YCJIOBHUSAX
XO3SIUCTBYIOIIEMY CYOBEKTY-KOMMEPUECKOMY MPEANPHUITHIO HEOOXOAMMO 3aKPETHTh
CBOE TOJIOKEHHWE Ha PHIHKE B KOHKYPEHTHOH cpejie IJisg TOro, 4TOObI peajn30oBaTh
[EJIH, Pajy KOTOPBIX OHO OBLIO CO3/1aHO.

Menemxkepbl T1000H KPYIMHOM KOMIIAHUW B TIPOIECCE YIIPABICHHUS OSTOH
KOMIIAaHUEN MNPOBOJAT MHOKECTBO AHAIMTHUYECKHX MNPOLEAYp U1l ONTUMH3ALUUA U
palnyoHanu3anuu e€ AesTeIbHOCTH. AHaMN3 (PMHAHCOBOI'O COCTOSIHUS TIPEANPUSITHS
SBJISIETCSL 00s13aTENBHBIM OJIOKOM (DMHAHCOBOTO aHAJIM3a, KOTOPHIM BXOJIUT B CUCTEMY
JAQHHBIX AHAIMTUYECKUX mpoueayp. B cBowo ouepenb, aHaiu3 (HUHAHCOBOTO
COCTOSTHUS BKJTIOYAET B ceOs aHAN3 (PMHAHCOBOM YCTONYHMBOCTH.

duHaHCOBasT  YCTOMYMBOCTh  TPEACTABISCT  COOOM  XapaKTEPUCTUKY
CTaOMIBHOCTH (DMHAHCOBOT'O TIOJIOXKEHUS TIPEANPUATHSA, OOecriedrBaeMas BBICOKOU
707Ieli COOCTBEHHOI'0 KamuTajia B OOINed CymMMe HCTOJIb3yeMbIX MM (DMHAHCOBBIX
cpencts. Jpyrumu cinoBamMu, (MHAHCOBas YCTOWYMBOCTH — 3TO CIIOCOOHOCTH
OpENpUsTUs BCEr/la OCYUIECTBJISATh B HEOOXOIUMBIX OOBbeMax (pUHAHCHUpOBaHME
CBOEH 1eATeNIbHOCTH JIMOO0 3a CYET COOCTBEHHOTO ¥ 3a€MHOI'0 KaluTaia.

['maBHas 3amada a”Hain3a (PUHAHCOBOW YCTOWYMBOCTH - ATO OLIEHKA CTETCHU
HE3aBUCHUMOCTH OT 3aE€MHBIX MCTOYHHUKOB (UHAHCUpOoBaHUA. JlaHHBIM aHamu3

OTBCHACT HA TAKMUC BAXHBIC BOIIPOCHI, KaK: OTBCYACT JIK CTPYKTypa AKTHBOB H
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[ACCUBOB MPEANPUATHS 3aJadaM ero (UHAHCOBO-XO3SIICTBEHHOM MESITeIbHOCTH;
HACKOJIbKO BEJIMKA CTENEHb 3aBUCUMOCTH OT KPEUTOPOB; PACTET OHA WJIM CHUKAETCSL.

JUis npeanpusiTUs O4E€Hb BAXKHO CJEIUTh 3@ CTENEHbIO 3aBHUCHUMOCTH OT
3aeMHBIX UCTOYHUKOB (DMHAHCHUPOBAHUS, MIPEK/E BCETO, TOTOMY, YTO IMPUBJICUCHHBIC
OT CTOPOHHHMX OpraHW3allMii WU JIMI[ CPEICTBAa HAMHOTO 0OJee PUCKOBAHHBI IS
OPEINpPUATHS, YeM CPEJICTBA, MOJyYeHHBIE OT €€ COOCTBEHHUKOB. [IpuumHOI »TOTO
SIBIISIETCS TO, YTO B COBPEMEHHBIX YCIIOBHUSX HE CYIIECTBYET OECIIaTHBIX HCTOYHUKOB
dbuHaHCHpOBaHUS W 3a MPHUBJICKAEMbIE PECYpCHl HEOOXOAMMO IUIATUTh. Takke
CTOMMOCTb MPUBJICUCHHBIX CPEACTB MOXKET KOJIeOaThCs U CO37aBaTh HEOOXOUMOCTh
JUISL TIPENPUATHS CIEIUTh 3a T€M, KaK HM3MEHSETCS 3Ta CTOMMOCTb, U IBITaThCs
HOJICPKUBATh ONTHUMAJIBHYIO CTPYKTYPY MCTOYHUKOB (PMHAHCUPOBAHUS MUCXOAS U3
He€ 171 o0ecTieueHUsT IKOHOMUIECKOM O€30TTaCHOCTH X03SHCTBYIOIIETO CYOhEKTa.

[Ton sxoHOMHYECKOW O€30MacHOCTHIO X03. CyOBEKTa B JaHHOM KOHTEKCTE
MIOHMMAETCS CTENEHb 3alUIIICHHOCTH MPEANPHUATHS OT BHYTPEHHUX M BHEIIHUX yTPO3,
BIIMSIIOIINX Ha €T0 (PMHAHCOBO-XO3SHCTBEHHYIO JIEATEIHHOCTD.

B teopunm ¢QunHaHCOBOrO aHanm3za NpPEANpPUATHE CUYUTAETCA (PUHAHCOBO-
YCTOHYMBBIM, €CITA COOTBETCTBYET CICAYIOIINM YCIOBHUSIM:

1) siBRsieTCs MIATEKECIIOCOOHBIM;

2) UMeeT JTUKBUIHBIN OallaHC;

3) ero 3amacel o0ecriedyeHbl HICTOYHUKAMU (PUHAHCUPOBAHMS.

[TnaTexeciocoOHOCTh - 3TO CIIOCOOHOCTh OPTaHM3AIMH CBOEBPEMEHHO H
MIOJTHOCTHIO BBITIOJIHATH CBOM 0053aTEIhCTBA, BHITEKAIOIINE U3 TOPTOBBIX, KPEAUTHBIX
U WHBIX OIEpalii JCHEXKHOTOo Xxapakrtepa. 10 €CTh y MPEANnpHUsATHS HUMEIOTCS
JICHEe)KHBIE CPEICTBA M WX DOKBUBAJCHTHI, OCTATOYHBIC JJII PACUETOB TIO
KPEAUTOPCKOMN 3a/I0JKEHHOCTH, TPEOyIOUIel HEMEAJIEHHOIO MOTallleHHUs.

OcCHOBHBIE PU3HAKH TIATEKECITOCOOHOCTH:

o OTCYTCTBHE TPOCPOUECHHON KPEAUTOPCKOM 33/ 10JKEHHOCTH;
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) HAJIMYWE JJOCTATOYHOTO 00hEMa CPEJICTB Ha PACUCTHOM CUETE.

AHaIu3 MIaTeXeCIOCOOHOCTH PEaIM3yeTCs C MTOMOIIBIO PAacueTOB (PMHAHCOBBIX
K02()PUIIMEHTOB TUIATEKECITOCOOHOCTH.

[Tox MMKBHIHOCTBIO TTIOHUMACTCS CIIOCOOHOCTh aKTUBOB TPaHC(HOPMUPOBATHCS
B JICHSKHBIC cpeacTBa. CTEIEeHb JUKBUIHOCTA aKTHBOB MPEATPUITHS ONPEICIIACTCS
MIPOJOJDKUTEIPHOCTBIO  BPEMEHHOT'O — TIepUoAa, B  TEUECHHUE KOTOPOro  3Ta
TpaHchopMaIKs MOKET OBITh OCYIIECTBICHA. UeM Kopoue rmepuoj TpaHchopMaluu,
TEM BBIIIE JINKBUIHOCTh aKTUBOB M HA00OPOT.

JIMKBUAHOCTH OajlaHca Tpe/ojaraeT n3bICKaHNe TUIATeXKHBIX CPECTB 3a CUET
BHYTPEHHUX HMCTOYHHKOB, TO €CTh pEajU3allid aKTUBOB. AHAJIU3 JUKBHIHOCTH
OajaHca HEOOXOIUM JIJIS:

° OLICHKH JIOCTATOYHOCTH CPEICTB JUIS MOKPBHITHS 00s3aTCIIbCTB, CPOKHU
KOTOPBIX HCTEKAIOT B COOTBETCTBYIOIIUE IICPHUOIBI

o OIPEACIICHHS CYMMBbI INKBUAHBIX CPEACTB U MPOBEPKHU UX JOCTATOYHOCTH
JUTSL BBITIOJTHCHUS CPOYHBIX 00s13aTCIIBCTB

o OLICHKH JIMKBHJIHOCTH M ILIATEKECIIOCOOHOCTH MPEANPHUITHS Ha OCHOBE
psza rmokasareneun

ChemaH BBIBOJ, UYTO OICHKAa (DUHAHCOBOH YCTOWYHMBOCTH  ITO3BOJIIET
COOCTBEHHHKAM, MEHE/KEpaM, HHBECTOpaM U MapTHEpaM ONpeAeanTh (HUHAHCOBBIC
BO3MOXKHOCTH TIPEINPHUATHS Ha TepcriekTuBy. [1oka3aHo, 4TO Helb3s MEPEOICHUTD
3HaYUMOCTh YPOBHS ()MHAHCOBOW YCTOHYHMBOCTH TPHU YIPABICHUHU JEATCIHHOCTHIO
HMPEANPUATHS, a TAKXKE pa3pad0TKe KOMIUICKCHOT'O IJlaHa Mep IO IOIJCPKaHHIO €€ B

MOCTOSIHHOM OJIarornpusTHOM COCTOSIHUU.
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