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Abstract: The purpose of this article is to consider the factors of the investment
climate of the Arkhangelsk region - the largest entity in the European part of Russia.
On the territory of this region, more than 200 municipalities have been created,
differing in the number and density of the population, the presence of city-forming
enterprises. The paper provides a description of these factors and considers the main
indicators for today. As a result, we analyzed the volume of investments over the past
several years, the dynamics and structure of which are a direct consequence of their
influence: the growth rate of investments in fixed assets, the differentiation of the
volume of capital investments per capita by municipalities of the region, the structure
of sources of financing and forms of ownership of investments over the last few
years.

Key words: the investment climate of the region, climatic factor, socio-demographic

factor, regulatory factor, economic factor.

HanpaBnenue wuHBECTMIIMIH B COBPEMEHHBIX HSKOHOMHYECKHX YCIOBHSX
OIpEEIISIeTCS] UHBECTULIMOHHON MPHUBJIEKATEIHLHOCTHIO 00BEKTa, KOTOPHIM, B CBOIO
ouepeib, BO MHOTOM 3aBUCUT OT MHBECTUIIMOHHOIO KiauMata. [1o1 HHBECTUIIMOHHBIM
KJIUMaTOM  pETrMOHAa TOHHMMAKT  COBOKYIHOCTh  (PakTopoB  (HOPMHUPOBAHUS
PETHOHAILHOTO MHBECTUIIMOHHOTO phiHKa [3]. K yncny Hawboniee BIMATEIbHBIX U3
HUX, [0 MHEHHUIO OOJIBIIMHCTBA WCCJEAOBATENE, OTHOCATCA IPUPOIHO-
KIIMMATUYCCKHH, COIMAIbHO-AeMOrpapuiecKknii, HOPMAaTHBHO-3aKOHOAATEIbHBIH,
PKOHOMHYECKUH (akTopsl. PaccMOTpuM BiHsIHME MaHHBIX (PAKTOpPOB Ha TMPHUMEPE
ApxaHreiabckoi 00JacTu.

C Touku 3peHusi reorpaduueckoro MOJIOKEHHUS, 00JIaCTh PACMOIOKEHa Ha
ceBepe Poccum - 10CTaToOYHO Jajn€Kko OT TOPrOBBIX M MPOMBIIUICHHBIX IIEHTPOB
ctpanbl. Ilmomanes Tepputopun okojo 600 ThIC. KM?> M OXBaThIBa€T TpHU
KIUMaTU4YecKuX Tmosca. [Ipu »3ToM B peruoHe HaOIOgaeTCI HEPA3BUTOCTh
KEJIE3HOJIOPOKHBIX U aBTOMOOWJIbHBIX ceTed. OJHAaKO eCThb U PsiJi HECOMHEHHBIX

NpeuMyIecTB — Onau30cTh rpaHul co crpaHamu CeBepHoil EBpormbl, BbIXOA K
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benomy, bapenueBy, u KapckoMy MopsiM U BC€ BO3MOXXHOCTHU HCIOIb30BaHUS
CeBepHOro MOPCKOIO MyTH.

['eorpaduueckoe MOIOKEHUE OMPEICIAET MPUPOAHO-KIUMATHUECKUN (aKkTop
MHBECTUIIMOHHOI'O KJIMMAaTa: BbICOKAs OTHOCUTEIbHASA BIAXKHOCTh BO3/lyXa, HU3KHUE
TEMIIEPATYPhl B 3UMHUN MEPHUO]T 3a4aCTYIO 3aTPYIHSIOT MPOBEICHUE CTPOUTEIBHBIX
U TeoJloropa3BefoyHbix pabor. Ha ceBepo-BocToke 00JacTH pacrnpocTpaHeHa
MHOTOJIETHSISI MEP3JIOTa, TJe 3Ta JAeATENbHOCTh BOOIIE HeBO3MOXKHA. Ho mpu 3ToMm
peruoH OoraT TaKUMH NMPUPOAHBIMU PECYpCaMH, Kak JIEC, XBOsI, pbl0a, MUHEpaJIbHAs
BoAa, Topd, KOTOpBIE CIyXaT ChIPbEBOM 0a30ff JJisi pa3BUTHUS MECTHOM
MPOMBIIIUVIEHHOCTH. ~ MHHepaibHO-ChbIpbeBasi  0a3a  peruoHa  IpeACTaBJICHA
MECTOPOXKACHUsIMU Ooiiee 25 BHUIOB MOJNE3HbIX HcKonmaeMmbiX. Ilo cocTosHuIO Ha
01.01.2019 t obnacte obOmamaer 26,4% OOIIEPOCCUUCKIMHU 3amacaMu ajaMa3oB,
17,5% 3anacamu OOKCUTOB U JIp. pecypcamu. Ha Teppuropun pernoHa pacmoyioKeHO
52 MECTOpOXKJIEHHUS] TUTHEBBIX IMOA3EMHBIX BOJ W KPYIHEUIIHUE EBpPOIEUCKUE
MectopoxaeHusi anmazoB. B HAO Haxomutcs kpynHoe Ilpupaznomuoe
MECTOPOXKJIEHHE HEe(PTU W Ta3a, pa3BellaHbl U HKCIUTyaTHPYIOTCS MECTOPOXKICHUS
ookcuroB (Mkcuuckoe B Ilnecenkom paiione). HawOonmblium cHpocoM cpeau
N0OBIBAEMBIX HAa TEPPUTOPUU OOJIACTH PECYPCOB MOJB3YIOTCS MECYaHO-TPaBUIHBIC
CMeCH, TECOK M CTPOUTENIbHbIE KAaMHHU, MPUMEHSEMbIC [JIi MPOMBIIIJIEHHOTO H
I'PaXkTaHCKOT'O CTPOUTENLCTBA [5].

ConmanpHo-aemMorpadudeckuii GakTop MHBECTUIIMOHHOTO KiauMaTa - (akTop,
ONPEACISIIONMI KauecTBO pabodeil CHIIbl, COLMAIBHYIO CTa0MIBHOCTH B PETHMOHE.
Kak BugHO 1o mgaHHbiM Tabmuuel 1 [4], Ha ceromHsAmIHWNA JACHb OIS
TPYJIOCTIOCOOHOTO HACENIEHUsS B PErMOHE HUXKE OOIIEPOCCHUHCKOro IMOKa3aTens Ha
2,3%, a ecTecTBEHHasi YObUIb BhIIIE. YPOBEHb 0€3pabOTHUIIBI B CEBEPHOM PETHOHE B
1,5 pa3a mpeBbIlIET cpeHEpOCCUicKui nmokazarens (6,4% nportus 4,8%), a ypoBeHb
3aHATOCTH — Ha 4,3% Huxe. DT0 HeOmaronpusTHas TEHACHUMUS Uil Pa3BUTHUA

SKOHOMHMKH O0JIACTH U CBSI3aHA OHA CO CHIKCHHEM POXKAACMOCTH 1 MUT'pALIMOHHBIMHA
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OTTOKaMHu MOJIOOCKHU B KPYIIHBIC ropoaa II0CJIC OKOHYaHUA cpeaHux

00pa30BaTENbHBIX YUPEKICHHI.

Tabnuna 1 - OcHOBHBIE cOlMAIBLHO-IeMOrpaduaeckue mokazarenu ApXaHrenbCKOn

obsact u P® 3a 2019 r

ITokazaTenu P® Apxanrenbckasi 00J1aCTh
Jons Tpynocnoco6HOro HaceneHus, % 56,3 54,0
EcrectBennsiii nmpupoct Hacenenus, uyen. (Ha 1000 -1,0 -3,3
qeJ.)
Yposens 6e3pabotuiibl, %o 4.8 6,4
YpoBeHb 3aHIATOCTH, %o 65,6 61,3

HopmaruBHO-3aKOHOMATEMBHBIN (DaKTOp CBS3aH C HAJUYHEM B PETHOHE MEp
MOJAJICP)KKU HMHBECTULIMOHHO TIPHUBJIEKATENIbHBIX MPOEKTOB, HAIMPAaBICHHBIX Ha
pa3BUTHE SKOHOMHUKH OOJIACTH, CO CTOPOHBI OPraHOB T'OCYAApCTBEHHOW BIACTH H
MECTHOTO camoynpasieHus. OCHOBHBIM JIOKYMEHTOM B JIaHHOHM cdepe, KOHEUHO XKe,
spisiercss DenepanbHbiii 3ak0H «O0 MHBECTUIIMOHHOM JesATeIbHOCTH B Poccuiickoi
deneparuu, ocyuiecTBisieMoil B (opMe KanmuTaldbHBIX BioxkeHui» Ne39-D3, Ha
OCHOBE KOTOPOTO B  peruoHe paboTaer TroCyAapCTBEHHas  IporpaMmma
«DKOHOMHMYECKOE Pa3BUTHE U WHBECTUIIMOHHAS JEATEIbHOCTh B ApPXaHrelIbhCKOU
obmactu (2014-2024 roasr)». [l MOBBIICHUS HHBECTUIIMOHHON aKTUBHOCTH B 2014
r coznana Kopmnoparus pa3zButusi ApxaHTrelnbckoi obmactu. OqHaKoO AEMCTBEHHOCTD
MIPOBOJIUMBIX UMH MEPOIPHUSATUI OU€Hb CHIIBHO OTpaHUYeHa HEXBATKON (DMHAHCOBBIX
CPENCTB.

Kak Bumno mo manabiM Tabmumsl 2 [4] B 2019 r o6sem BPII B obGmactu
camsuics Ha 0,9% Ha ¢done obuiepoccuiickoro npupocrta BBII nHa 1,3%. bromker
obnactu sABJsAeTCS AeUITMTHBIM, pa3mep kortoporo B 2019 r coctaBun 3,3 mipa.pyo.
(0,41% ot BPII peruona). [Ipu 3TOM Temn pocTa IIeH Ha TOBaphl U YCIYTU B PETHOHE
HEMOTO BBIIIE CpemHepoccuiickoro mokasarens (104,3% mporuB 102,8%), dro
00YCJIOBJIEHO BO MHOI'OM MNPHUPOJHO-KIMMATHUYECKUMHU OCOOCHHOCTSIMU PETHOHA W,

KakK CJICACTBUC, HU3KNM YPOBHEM PA3BHUTHA CCIILCKOI'O XOSHﬁCTBa, 3aBUCUMOCTBIO OT
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LEH MOCTABIISIEMBbIX M3 JAPYIMX PErHOHOB OBOLIEH U (PPYKTOB, MOTPEOHOCTHIO
HACEJICHUsI B JJOPOTOCTOAILEW BEPXHEN OJIEKIE.
Tabnuua 2 - OCHOBHBIE 5KOHOMHUYECKHUE MOKa3aTenn ApXaHrenbckoil oonactu u PO

322019

Ilokasarenu P® ApxaHrenbckast
o0JacTb

Nunexc ¢puszuaeckoro oorema BBIT/BPII (B mocTOsIHHBIX 1I€HAX), B 101,3 99,1
% K npeapIAyIeMy Toay

Jonst npodurura/nepunmra 6romxera ot BBIT/BPII, % 1,8 -0,41
Wunekc noTpeOUTEeNbCKUX IIEH Ha TOBAPhI U yCIyTrH, % 102,8 104,3
O60poT Opranu3anuii Ha qy1ry HaceJIeHUs, ThIC.pYoO. 137,4 404,4
O060pOT MaNIBIX IPEANIPUATHI HA AYITY HACEICHHUS, THIC.pYO. 363,4 86,4

3a 2019 rom obGopor opranuzanuii 00JacTH Ha IyIIy HaceleHus B 3 pasa
npeBbIcHII TokazaTenb 1o PO (404,3 teic.py6. npotus 137,4 ThIC.pyO.), YTO CBSI3aHO
C JESATENbHOCTBIO KPYIHBIX MpEAnpusaTHii odnactu B chepe mamuHocTpoeHus: (AO
«10 «CeBmam», AO «IC «3Be3goukay), AepeBOOOPaOOTKH (ApXaHTEIbCKUMA
LEJUTIOJI03HO-0yMa)kKHBIM KOMOUHAT), XUMHUECKOM mMpombliuieHHocTH (KoTinacckuit
XUMUYECKUN 3aBOa) U paAy Apyrux. OgHAKO MO MaJIbIM TPEINPHUSTASIM JaHHBIHN
nokazareiab B 4 paza HMXE OOIIEPOCCUICKOr0, 4YTO CBUIETEILCTBYET O
HEJ0CTaTOYHOM YPOBHE pa3BUTHS chepbl MaIoro ousHeca.

Bce 3t akTopsl OKa3bIBaIOT HEMOCPEACTBEHHOE BIHMSHUE HA CTPYKTYpy U
IMHAMUKY HWHBECTHMIMA peruoHa. HauvaBmmiics mnocne kpusuca 2014 r
HKOHOMHYECKUH MOABEM MPUBENl K POCTY 00beMa MHBECTULMU B obiacTu. OgHako,
KaK BHIHO MO JaHHBIM TaOnuibl 3 [4], ecnu mo crpaHe HaOMOIaeTCS CTAOMIbLHBIN
pOCT, TO MO ApXaHTeJIbCKOW 00JIACTH JaHHAs JWHAMHUKAa OYeHb HeCTaOWiIbHA — TO
yBenuuenue (B 2015 m 2017 romax), To ymenowienue (B 2016 u 2018 rogax). B
pesyinbTare K KoHIy 2018 roma BennurHAa WHBECTUIIMA B OCHOBHOW KalWTal B
peruone cocrapmia 198,4 mupa. py6. (puc. 1) [4].

Tabmuma 3 - LlernmHpIe TEMIIBI pOCTa HHBECTUIIMNM B OCHOBHOM KaruTtal, %

[lepuon, ron
Peruon 2015 2016 2017 2018
ApxaHrenbcKasi 00JIaCTh 1,09 0,98 1,27 0,92
PO 1,00 1,06 1,09 1,11
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Puc. 1 - O6beM UHBECTHUIIUI B OCHOBHOM KamuTall
B ApXaHrenbCKOM 001acTu, MIpI.pyoO.

Ho npu 3ToM, naxke B mpeaenax oaHOM 00JIacTH MOKa3aTelId MHBECTHITMOHHOM
aKTUBHOCTH pa3indaroTcs B cotHu pa3 (puc. 2) [4]. Tak, B 3anmomaspHoM, rae HAET
n00bIYa TOJIE3HBIX MCKOTIAeMbIX, 00BEM MHBECTUIIMN Ha Aymry HaceiaeHus B 300 pas
MPEBBIIIAET JAaHHBIM MoOKa3areib B KoTnace, rje OCHOBHBIM HCTOYHMKOM J10XOJIOB

6IOI[)KeTa ABJIIACTCA ACATCIIbHOCTD, CBA3AHHAA C JKCIIC3HOJOPOKHBIM TPAHCIIOPTOM.
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Puc. 2 - O6bemM MHBECTULIMI B OCHOBHOM KamuTall Ha Iy HaceJIeHUs

B ApxaHrenbckoit oonactu B 2018r, ThiC.py0.
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ITo dhopmam cobctBerHocTH (puc. 3) [4] B pernoHe Ha NMPOTSHKCHHH MHOTHX
JIeT mpeodIiaiaeT poccuiickasi, ok KOTOPOW 3a MocieqHrue rofnl mpeBbicuna 77%.
IIpy 3TOM pONMA 4YacTHOM B €€ COCTaBE€ HEYKIOHHO PAaCTET, COCTaBisAs Ha
CErOJMHAIIHUN JeHh Oonee 60%. YaenpHBIM BEC HWHOCTPAHHBIX HMHBECTHIIHMA

camkaercsa. Hanbomee Hu3kuit mokaszarens ormedeH B 2017 roay - 3,7%.

100 _ 112 96 9,0

11,7 81 7.4
75

50 77.1 82,3 83,6
25
0
2015 2016 2017 2018
= COBMECTHAas O uHOCTpaHHAS H poccuiickas

Puc. 3 - ®opMbl COOCTBEHHOCTH MHBECTUIIMN B OCHOBHOM KamuTasl
B ApxaHrenabckou o0iacTu, %
3a mocienHWEe TOJbl OCHOBHBIM HMCTOYHMKOM WMHBECTHUIIMI BBICTYIAIOT
COOCTBEHHBIC CPENICTBA, JOJs KOTOPBIX coctaBisier Oonee 52% (puc. 4) [4]. Tlpu
ATOM J10J1s1 OIOJIPKETHBIX UCTOUHUKOB MeHee 17%, a B 2015 roay u BoBce cocTaBuia

mumib 11,2%, 9To cBSI3aHO C TOTAIMOHHOCTHIO OIOKETa CEBEPHOT'O PETHOHA.
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Puc. 4 - Vctounnku puHAHCUPOBAHUS WHBECTUIUN

B ApxaHrenabckoi o0nactu, %

B pa3pese BUIOB SKOHOMUYECKOH nesaTenbHOCTH - Ooniee 40% kamBiiokeHUH
HampaBiisieTcsl B J0OBIYY IIOJIE3HBIX HMCKOMAaeMblx WU Jumb 4,7% - B CEIbCKOE
XO35IICTBO, YTO, €lI€ pa3 MOAYEPKHEM, NMPEUMYIIECTBEHHO CBSI3aHO C IMPUPOIHO-
KJIUMaTHYeCKUM (aKTOpOM, a HMEHHO HaJW4YMEeM IIOJIE3HbIX MCKOMAEMBbIX W
HEOJAaronpHUsITHBIMU KJIMMAaTHYECKUMHU YCIIOBUSIMU AJIs arpapHoro npousBojcTBa. C
TOYKH 3PEHUS CEIBCKOrO XO3SMCTBA CEBEPHBIE MOPO3bI OJIATONPHUSATHBI JUIIb IS
pa3BUTHS 3BEPOBOJICTBA (IIyIIHIUHA, CEBEPHbBIE OJICHH).

Takum 00pa3oM, MHBECTHIIMM — 3TO OCHOBAa Pa3BUTHUS DKOHOMHUKU JIOOOTO
cyobekta P®, obecrneunBaromias MPUTOK KamuTajga B peruoH. s Toro, 4roObl
o0ecreyuTh HX IMOCTYIUIEHHE B 00J1aCTh, HEOOXOAUMBI JEHCTBEHHBIE MEPBI CO
CTOPOHBI ~ OPraHOB TOCYAApCTBEHHOW BJACTH IO MOAJEPKKE IPOEKTOB,
YUUTBHIBAIOIIMX COBOKYIMHOCTh BCeX (DAaKTOPOB [AHHOTO TIOCEICHHsI, BKJIIOYAs
IPUPOAHO-KIMMATHYECKH, CoLMaJIbHO-AeMorpapuuecKku, HOPMAaTHBHO-
3aKOHOJaTENbHBIN, SKOHOMUYECKHH.

Marepuan HaHHOTO WCCIENOBAaHUS HMMEET NPAKTUYECKOE 3HAYCHUE ISt

p33pa6OTKI/I CTpaTCruu pa3BUTUA 3KOHOMHUKHU PCTUOHA, a@ TAKIKC MOXKCT CIYXKHUTb
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(hakTOpOB, BIMSIONIMX HA MHBECTUIIMOHHBIN MOTEHIIHAN CYOhEeKTOB PO.
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