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AHHOTAUSA

B Hacrosmee BpeMs B 3koHOMUYeckoi cepe Poccum Hambonee octpyro Gopmy
NpHHsUIa Tpo0jieMa TOoCyIapCTBEHHBIX 3aMMCTBOBAaHMMA. Tak, OCHOBHYIO YacTh
oromkera Poccutickoii deaepannu COCTABISAIOT TOCY/IapCTBCHHBIC 3aMMCTBOBAHUS.
[TooTOMYy OJHHMM M3 IJIABHBIX BOIPOCOB HAa CETOIHAIIHHI JI€Hb, SBJISCTCS BOIPOC
BJIMSIHMSI BHYTPEHHETO JI0JIra ToCyJapcTBa Ha OOIIY0 SKOHOMHUKY B cTpaHe. Llenb
UCCIICJIOBAHUS - PACKPBITUE BBIOPAHHON TEMbI FOCYAAPCTBEHHBIX 3aMMCTBOBAHUI
Ha OCHOBE JIUTEPATypPHBIX HAYYHBIX HMCTOYHUKOB. JIJIS JTOCTHIKEHUS IENH ObLIH
MIOCTaBJICHBI CIICIYIOIIME 3aJladi: M3Yy4WUTh IOKA3aTeIM W PACKPHITh JTHHAMUKY
TOCYJIapCTBEHHOTO J0jira. B KadecTBe HCCIIENOBATEILCKOIO WHCTPYMEHTAPHS
BBICTYyIIAaeT: TpaduuecKoe IMPEACTABICHUE CTATHUCTUYCCKUX JIAHHBIX, aHaJIu3
CTPYKTYPBI U JUHAMUKH ITOKA3aTeJIs.
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Summary

Currently, in the economic sphere of Russia, the problem of state borrowing has
taken the most acute form. So, the main part of the budget of the Russian Federation
Is government borrowing. Therefore, one of the main issues today is the question of
the influence of the state’s internal debt on the general economy in the country. The
purpose of the study is the disclosure of the selected topic of government borrowing
based on literary scientific sources. To achieve the goal, the following tasks were
set: to study indicators and disclose the dynamics of public debt. The research tools
are: graphical presentation of statistical data, analysis of the structure and dynamics
of the indicator.

Keywords: government debt, budget, borrowing, finance.

B HayuHoOll uTeparype rocyJapCTBEHHBIM BHYTPEHHHUH JIOIT PACCMOTPEH C
JBYX CTOpPOH. Bo-TiepBBIX, €ro paccMaTpuBaloT, Kak S3KOHOMHUYECKYIO KaTETOpHIO.
To ecTh BHYTpPEeHHUN JONT TOCyJapcTBa TNPEACTaBIEH, Kak oOIlmas cymma
BBHIMTYIIIEHHBIX, HO HE OIJIaYEHHBIX 3aiIMOB ¢ MPOIIEHTaMU 10 HUM. /[aHHbIE 3aliMbl
JIOJKHBI OBITh OIJIaY€HBI B CPOK. PaccMarpuBasi BHyTpEHHUN IOAT TOCYJapCTBa,
Kak (PMHAHCOBO-NPABOBYID KAaTErOpUIO, YYEHBIE OMNPENENSIIOT €ro, Kak
COBOKYITHOCTh (DMHAHCOBBIX 00s13aTEIHCTB TOCYIaPCTBA, KOTOPHIE BOSHUKIIN H3-32
IPUBJICUCHUS JICHS)KHBIX CPEACTB KaK FOPUINYECKUX, TaK U (PU3HUECKUX JIHIIL.

B mnacrossmee Bpemss B brojpketHoM komekce P®  rocymapCTBEHHBIN
BHYTPEHHUM JOIAT MMEET KpaTKoe OIpejeieHue W TMOHUMAETCS, KaK JOJITOBBIC
o0s13aTenbCTBa, BO3HUKINME B Baigore Poccum, mmeroniee myOJWYHO-TIPAaBOBOE
oOpaszoBanue. Jlo Toro, kak ONJ/KETHOE 3aKOHOJATENbCTBO OBLIO H3MEHEHO,
JAHHBIA TEPMUH UMeN 0oJiee pacKpbIToe 00bsicHeHue [1].

N3-3a TOro, 4T0 B SKOHOMHYECKOM OOOpOTE€ OYE€Hb YaCTO (PU3UYECKUE U
IOPUINIECKUE JIUIA UMEIOT CBOOOMHBIC CPEACTBA, TOCYAAPCTBO IS TOTO, YTOOBI

MOTaCUTh MMEIOIIYIOCS HEXBATKYy JCHEKHBIX CPEJCTB B (hefepaibHOM OIOKETE,
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CTaJ0 MOJIb30BAaThCSl BHYTPEHHUMU 3aiiMaMu. ['ocygapCTBEHHbIE pacXOAbl pacTyT
€XKEroJlHO M MO3TOMY OJIHMX HAJOTOBBIX OTUMCIECHHMI rpaxiaH He xBaTtaeT. Jliis
TOrO, 4YTOOBI TaKHe OCYHIECTBISATH (UHAHCOBBIE IKOHOMHYECKHE PACXO/IbI,
roCy/IapCTBO MPHUOETI0 K 3aMMCTBOBAHUIO JICHEXKHBIX CPEACTB. MeToJ neHeKHOU
AMUCCUU HE HCHOJB3YETCA TOCYAApCTBOM JMJIsi TOTO, YTOOBI CTaOWIM3HPOBATH
OI0JIKET, TaK KaK 3TO CIIOCOOHO MPUBECTH K UHQIISIIIUU IEHEKHBIX cpelicTB. Kpome
TOr0, TOCYJapCTBO OTKA3aJIOCh OT KpeauToBaHus LlenrpanbHoro banka.

Ilennpie OyMarm B HaACTOAIIEE BpeMs CTalIM EAMHCTBEHHOW (opmoit
BHYTPEHHETO 3aMMCTBOBaHUs rOCY/1apCcTBa, KoTopas nmpuMennma B Poccuun. Kpome
TOrOo, naHHas ¢opMa 3aWMCTBOBAHHS 3akKperuieHa B (efepallbHOM 3aKOHE O
OroKeTe cTpansl [2].

[To npamneiMm  MunuctepctBa ¢uHaHcoB Poccuiickoit ~ ®Deneparuu

MIPOaHATU3UPYyEM 00BEM TOCYAAPCTBEHHOI'O BHYTPEHHET O JI0JITa.
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Pucynok 1 — JlunaMuka rocy1apcTBEHHOr0 BHyTpeHHero aoira Poccuu B 2018-

2020 rr., Mmapa. pyo.
Uctounuk: CO3JaHO aBTOPOM Ha OCHOBAHWU OTKPBLITBHIX JaHHBIX MI/IHI/ICTCpCTBa

¢unancoB Poccuiickoit denepanun.
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[To naHHBIM pHCyHKa 1 MOXHO caenaTh BBIBOJ O TOM, YTO IOCYAAPCTBEHHBIN
BHYTPEHHHI JTOJIT UMEET MONOKUTENbHYI0 TMHaMUKY B 2018-2020 rr. Takxke crour
OTMETUTh, YTO (PaKTUUECKOE 3HAUCHHE BCEr/la HUXKE, UEM BEpXHSIS TPaHMIIa HOPMBI,
yTBEpKJEeHHas 3akoHojaTenbHO. B menom k 2020 r. mokasarenb yBEJIMYUIICS Ha
1482,26 mnpa. pyo.

OOparumMcs K aHaNKM3y CTPYKTYphl BHyTpeHHero noira Poccuu B 2018-2020

IT. 10 1aHHBIM MunuctepcTBa ¢punancoB Poccuiickoii @enepanuu.

Ha 01.01.2018 1. ® O6nuranuu (eaepaabHoro 3aiiMa (¢ IOCTOSHHBIM

JIOXOJIOM )
2,2 15

27 0 = OOnuranuu ¢genepaibHOro 3aiima (¢ IepeMEeHHbIM

KyTIOHHBIMIOXOJIOM )

4 OO6nuranuii heepanbHOTO 3aliMa C

HWHACKCUPYEMBIM HOMHUHAJIOM

Ob6nuranuu deaepansHOTO 3aiiMa (¢
aMopTH3aIen 10X0/1a)

= ['ocynapcTBeHHBIE cOeperaTenbHble OOIUTraluu C
IO CTOSTHHOUIIPOLICHTHOU

® O6nuraruu ¢ GUKCUPOBAHHOM MPOIEHTHOMN
CTaBKOM KyIIOHHOT'O/10X0/1a

® O6nuramnuu deaepanbHOro 3aima (17151 HaceIeHUs )

® O6nuranuu BHYTPEHHUX OOJMUTAIMOHHBIX 3aiiMOB

Pucynok 2 - CtpykTypa rocy1apcTBEHHOIrO BHyTpEHHEro noara Poccuu no Bujgam

rocyaapcTBeHHbIX eHHbIX Oymar Ha 01.01.2018 roza, (%)
Uctounuk: CO3J1aHO aBTOPOM Ha OCHOBAHUH OTKPBITHIX JaHHBIX MI/IHI/ICTepCTBa
¢unancoB Poccuiickoit denepanyu.

AHanu3 pucyHKa 2 MO3BOJIIET CAENaTh BBIBOJ O TOM, YTO B CTPYKTYpeE
BHyTpeHHero gonra Poccum na 01.01.2018 roma mo BuaaM TrocyIapCTBEHHBIX
LEHHBIX OyMar HauOOobIIAs OIS IPUXOAUTCS Ha 00JUranuu eaepaabHOro 3ainmMa
(c MOCTOAHHBIM 10X0110M) — 50%, obnuranuu ¢peaepanbHOro 3aiima (C mepeMeHHbIM
KYINOHHBIM J10X0J10M) — 28,5%. HanmMeHnbias e o7 NPUXOAUTCA Ha O0JIUranuu

BHYTPEHHHUX OOJIUTAIMOHHBIX 3aiMOB — MeHee 1%.
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= O6nuranuu (enepanbHOro 3aiiMa (C MOCTOSTHHBIM

Ha 01.01.2020 . TOX01OM)
17— 07 0 » O6uranuu penepanbHoro 3aiiMa (¢ IepeMeHHbBIM
3,3 KYTIOHHBIM/TOXOJIOM )

= O6auranuii peaepanbHOro 3aiiMa ¢ UHJIEKCUPYEMBbIM
HOMUHAJIOM

Ob6nurammu ¢enepanbHOro 3aiima (¢ amopTH3anuei
JIOX071a)

® [ocymapcTBeHHBIC cOeperareibHbIe OOJUTAIIIN C
IO CTOSTHHOMUIIPOLICHTHOM

= O6auranuu ¢ GUKCUPOBAHHON MPOLIEHTHOM CTABKOM
KyIOHHOTI0/10X0/1a

= O6nuranun (heaepasbHOTO 3aiimMa (17151 HaceICHNs )

= O0nurany BHYTPEHHUX OONUTaIlMOHHBIX 3aMOB

Pucynok 3 - CTpykTypa rocyaapCcTBEHHOTO BHYTpEHHEro qojira Poccuu mo Bumam
rocyaapcTBeHHbBIX IIeHHBIX Oymar Ha 01.01.2020 roxa, (%)

HUctouHuK: CO3J1aHO aBTOPOM Ha OCHOBAHUH OTKPBIThIX JaHHBIX MI/IHI/ICTepCTBa

¢unancoB Poccuiickoit deneparmu.

AHanu3 pUCyHKa 3 TIO3BOJIIET OTMETHTh, YTO B CTPYKTYpE BHYTPEHHETO
nonra Poccun Ha 01.01.2020 roma mo BujaM rocynapCTBEHHBIX IIEHHBIX Oymar
3HAUUTEIbHBIX U3MEHEHUH HE MPOU3O0ILIO.

Haubonbimas gois Takke NpUXOAUTCS Ha obiuranuu geaepaibHoro 3aima
(c mocrosHHBIM moxomoMm) — 63,6% (+13,6 mm. mo cpaBHeHuto ¢ 2018 T.),
obyiiranuu ¢enepanbHoro 3aiimMa (¢ mepeMeHHBIM KYITOHHBIM J1oxo10M) — 22,3% (-
6,2 n.n. no cpaBHeHuto ¢ 2018 r.). Haumenwmiasi ke 10Jisi TPUXOIUTCS Ha
o0Mranuy BHYTPEHHUX OOJMTallMOHHBIX 3aiiMOB — MeHee 1%.

Oco0oe BHUMaHWE HEOOXOJUMO AaKIEHTUPOBATh Ha BOMPOCE YIPaBICHUS
BHYTPEHHHM JIOJITOM rocynapctBa. [loa naHHBIM MOHSATHEM MOHUMaeTcs pabora
YIOJIHOMOYEHHBIX OPraHoOB, KOTOpasi HalpaBlieHa Ha oOecrieueHre MmoTpedHocTen
CTpaHbl B 3a€MHBIX CPEACTBAX, UCIIOJIHEHUE BCEX JOJITOBBIX 0053aTEbCTB BOBPEMS,
YMEHBIUIEHUIO PACXO0JI0B HAa JIOJTOBOE OOCITYKMBAHHUE, UCKIIOUEHUE HEUCIIOIHEHHUS

JIOJITOBBIX 00s3aTeabCTB [3].
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VYnpaBneHue BHYTPEHHUM JIOJITOM TOCYAApCTBa BXOJIUT B OOSI3aHHOCTHU
[IpaBurenscTtBa Poccun. Ho Ha mpakTuke JaHHBIE KOMIIETEHIIMM MOTYT OBITH
nepenansl Munucrepctsy @unancos PO.

Ha ocHoBe Tex BOIIPOCOB, KOTOPbIE OBLIM PacCMOTPEHBI U U3YUEHBI BBIIIIE,
MOYKHO CJIEJIaTh Cpa3y HECKOJIBKO BBIBOIOB [2].

BayTtpeHHu1  goiar  rocyaapcrBa  ONpPEAENSercs, Kak  JIOJIOBBIE
o0s3aTeNbCcTBA, BO3HUKIIME B BaoTe Poccuu, umeromniee myOJIMYHO-IPABOBOE
oOpa3oBaHue. BHyTpenHuii 1oar o0Opasyercs 1o AByM npu4uHaMm. Bo-nepBsIx, 1oiar
obpasyercs, u3-3a JePUIMTA JCHEKHBIX CPEACTB B (enepanbHoM Oromkere. Bo-
BTOPBIX, OH OOpa3yeTcsi u3-3a TOro, 4yTo y (PU3MUECKHX U IOPUAMYECKUX JIUIL
UMEIOTCS] CBOOOJIHBIE JIEHEKHbBIE CPEICTBA.

CraTucTuecKue JaHHbIE I[I0Ka3ajlkd, YTO B CTpaHe camas OoJblias
3aJI0JKEHHOCTh NPUXOAUTCS Ha 1eHHble Oymaru. To ectb [lpaButensctBo PD
Horaiiaer CBOM AOJTH, O1aroaps BbIIYCKY pa3jIMYHBIX JOJITOBBIX IIEHHBIX Oymar.
Ho HecMoOTps Ha 3TO TroCylapCTBEHHBIE JOIATH NPOAOJDKAKOT pPACTH, H3-3a

NOCTOSIHHOT'O YBEJIMYEHHSI pacX0Jl0B roCyAapCTBa.
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