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AHHOTANUA

B nmanHo#1 cTaThe paccMaTpHUBalOTCS BHEIIHUE U BHYTPEHHHE (BHYTPUGDUPMEHHBIC)
dbakTopbl, CHOCOOHBIC OKa3biBaTh BIWSHHE HAa BO3HUKHOBEHHE PHCKOB
OaHKpoTCTBa TmpeAnpusaTvs. [IpuBoaUTCS oOmNpenesieHHe paccMaTpPUBAEMbIM
MOHATUAM, YKa3blBaeTCAd HUX KIaccUUKAIKs, MPEANonaraloTcsi BO3MOXKHBIC
MOCJICACTBUS  KPU3UCHBIX  (DAKTOPOB, BIHUAIONIMX Ha (PYHKIHMOHHUPOBAHUE
OopraHu3anvu. BbpISBASIOTCS NPEANOCHUIKH, CHOCOOHBIE CTaTh MPUYUHOU
o0pa3oBaHUs CHUTyalldd HEONPEAEICHHOCTH, MPHU KOTOPOW MOJHOCTHIO WU
YaCTUYHO OTCYTCTBYET MH(OpMAIHSA O BO3MOXKHBIX COCTOSHHUSX 3KOHOMHUYECKOM

CUCTEMBI BHYTPH, TO €CTh BHYTPEHHUX (PAKTOPOB, U (haKTOPOB BHEIIHEHN CPEIHI.
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Summary

This article examines external and internal (internal) factors that can influence the
emergence of bankruptcy risks of an enterprise. The definition of the concepts
under consideration is given, their classification is indicated, the possible
consequences of crisis factors affecting the functioning of the organization are
assumed. The prerequisites are identified that can cause the formation of a situation
of uncertainty, in which there is completely or partly no information about the
possible states of the economic system inside, that is, internal factors, and

environmental factors.
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B cBa3u ¢ nepexogoM Poccun K pBIHOYHONW 3KOHOMHMKE BO3HUK BOIIPOC
BEPOSTHOCTH OAHKPOTCTBA oOpraHm3anuii. JlJsg COBpEeMEHHON pPOCCHMCKON
DKOHOMHKHM XapaKTE€pHa BBICOKAs CTEMNEHb HEMOCTOSHCTBA SKOHOMHUYECKHX
OTHOIIEHUM, YBEJIMYMBAIOIIASL PUCK HECOCTOATEIBHOCTH mpeanpuaruid. Ha
CEerOJIHSIIHUN JIeHb JlaHHas TMpolOsiemMa aKkTyaldbHa, M OOYCIIOBJIIEHO 3TO
NEPUOINYECKN BO3HUKAIOIMIMMU KPU3UCAMHU, HOCSIIMMHU JIOKAIBHBIL U MUPOBOU
XapakTep, M BIEKYIIMMH 3a COOOW pa3opeHue H JUKBHUIALUIO OOJBIIOrO
KOJIMYECTBA MPEATPUATHH. [7]

JIrobast opranmzaiusi, a 0COOEHHO KOMMeEpYecKasi, He3aBUCHUMO OT pojia ee
JeSITEeNbHOCTH, (POPMBI YIIPABJICHHUS BCEr/la MOJBEPKEHA PUCKY, KOTOPBIM MOXKET

IPUBECTH €€ K BO3SMOYKHOMY COCTOSIHUIO OaHKpPOTCTBA. [4]
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[TonsiTue  «OAaHKPOTCTBO» - O9TO SBJIEHWE, JIaBHO W3BECTHOE B
PKOHOMHYECKON HayKe, W TOJpa3yMeBaoliee Mo COo00M HSKOHOMHUYECKYIO
HECOCTOSITEIILHOCTh DKOHOMHMYECKOT0 CYOBEKTa, TO €CThb HEBO3MOXKHOCTh
IIOracHUTh JIOJIFOBBIC 005A3aTeIbCTBA JIJIsl OOCCIICUEHHUs TEKyIeh AeaTeapHoCTH. [3]

Bosamkaer ~— OaHKpPOTCTBO ~ HW3-3a  CHUTYallUM  HEONPEIEICHHOCTH.
HeonpeneneHHOCTh €CTh HEYTO HWHOE KaK HEYCTpAaHUMOE KadecTBO, TECHO
CBS3aHHOE C TEM, YTO HAa BHEIIHIOK CPEIy OTHOBPEMEHHO BIIMSIET OTPOMHOE
YHCJIO PHIHOYHBIX (PAKTOPOB PA3TIUIHON MPUPOILI M HATPABICHHOCTH.

Kareropust «HEONpeneneHHOCThY HCIIONB3YETCS JJIsl OMUCAHUS CUTYaIlHH,
IPH KOTOPOM B KAKOW-TO CTEMEHU OTCYTCTBYeT MH(OpPMAIUS O MPEATOoIaracMbIxX
COCTOSIHUSAX YKOHOMHUYECKOM CHCTEMbI M BHEITHUX (PaKTOpax.

Ha o0Opa3oBanue cHTyallud HEOIPEACICHHOCTH BIIUSIOT CJCAYIOIIHE
TIPUYHHBI:

1) nHpOPMAITMOHHBIA Pa3phIB, BO3HUKAIOIINK BCICACTBHE HECOBEPIICHHOM
¥ aCCUMETPHYHON MH(OpMAIIHH,

2) pa3pblB KOMIIETEHTHOCTH, KOTOPBIA TMPOSBISAETCS HECOBEPIICHCTBOM
HCIOJIb3YEeMOT0 HHCTPYMEHTAPHS, OTMOKAMHU B aHAIIN3€ U MOJCIIUPOBAHNUMY;

3) ciydaliHOCTb, cOCTOsIIast B 0ECKOHEYHOH CII0)KHOCTH U MHOTOO0Pa3uH;

4) MPOTHBOICHCTBHE, MPOSIBIISAIONICECS B PACX0XKICHHH HHTEPecOoB. [8]

Takum obOpazom, MMEHHO HEOIPEIeIEHHOCTh oOyclaBIuBacT
BO3HUKHOBEHUE pHUCKa OAHKPOTCTBA.

DKOHOMHYECKAsl KaTeropus «pPHCK OaHKPOTCTBa» - OTO TOYCYHAS
BEPOSATHOCTHAs OIIEHKa HACTYIUICHHS OaHKPOTCTBA Ha PAa3JIMYHBIX I3Tamax
pa3BUTHS KpHU3WCAa HA TMPEANPUATHH, OTpAXKaromias yTparTy MpearnpusiTHEeM
CIIOCOOHOCTH  YZIOBJICTBOPSATH TPEOOBAHMS KPEAWUTOPOB B TIOJHOM OOBEME U
OCYIIECTBIIATh 00sI3aTEbHBIC TUIATE)KN B YCIOBUSAX HEONMPEIECICHHOCTH BHEITHEH
Y BHYTPEHHEU CPEJIBI.

Cnenyer ynoMsiHyTh SKOHOMHYECKOE COJCpPKAHWE OCHOBHBIX KaTETOPHIA,

BKIIOYCHHBIX B BBIIICHU3JIOKCHHOC OIIPCACIICHHC.
BekTop aKoHOMMKM | www.vectoreconomy.ru | CMW 371 Ne ®C 77-66790, ISSN 2500-3666



2021
Nell
JIEKTPOHHbBIN HAYYHbII )XYPHAJ «BEKTOP SKOHOMUKI»

BuemHsas cpema — 3To Bce Te (DaKTOPBI, HAXOMSIIHUECS 3a TMpeaesiaMu
OpraHu3aliu, KOTOPbIE MOTYT BO3JICHCTBOBAThH Ha HEE.

BHyTpeHHsiT cpema — 93TO COBOKYMHOCTb ONPENEIECHHBIX MOJCHUCTEM
OPEANPUSATUS [IPU €r0 PACCMOTPEHUHN KaK IKOHOMHYECKOW CHUCTEMBI.

Bce moncucrembl (QyHKIIMOHUPYIOT B paMKax OJHON oOIel cTpareruu
OpTaHU3aINH, OHH O0BEIMHEHBI B OPTraHU3AIIMOHHYIO CTPYKTYPY YIpPaBICHUS.

Kpenuropsl — numa, WMEOMMEe MO OTHOIICHHWIO K JODKHUKY TpaBa
TpeOOBaHMsI 1O ACHEKHBIM 00s13aTeNIbcTBaM 00 yIiaTe 00s13aTeNbHbBIX IIaTeKEH, O
BBITJIATE BBIXOJHBIX TOCOOMM H 00 omiare Tpyda JuIl, padoTaIIuX II0
TPYJAOBOMY JOr0BOpY. [6]

B pbiHOYHOI »KOHOMHKE Ha (PMHAHCOBYIO HECOCTOSATEIHLHOCTh OKAa3bIBAIOT
BJIMSIHUE W BHEIIHWE W BHYTpeHHHUE (QakTopbl. Opranuzanuu QyHKIIMOHUPYIOT B
YCIOBUSIX PBIHKA, TJAC JaHHbIE (DaKTOpPBl TECHO B3aMMOCBs3aHBl. HeBO3MOXHO
paccMOTPEHHE OJTHUX B OTPBIBE OT Ipyrux. [1]

Harmsimao BHemH#Me (hakTOpBI TIPEACTABICHBI B Ta0nwie 1 HIKe, TAe TakKe
0003HAYEHO KaK OHHM TMPOSBIAIOTCS M YKa3aHbl BO3MOXKHBIE MOCIEIACTBUS HX
BITUSTHUS.

Tabmuua 1 - BHemnne GpakTopbl 3KOHOMHYECKOI0 KpH3UCa IPEANPUATUL [5]

dakTopsl [IposiBnenue KpU3UCHBIX PaKTOPOB Bo3mosHbIe ocIe1CTBHS
1 2 3
I'ocynapcTBO IBITAETCS HUBEIUPOBATH
Cocrosmme HOCJ}I/ez[ETBHH JIICHUS ’
HaIHo- XY VikecToueHne HaJorooOJI0XKEeHHUs,

o 3KOHOMHYECKOH ITOJIUTHUKH C
HaJIbHOU YAOPOXKAHUE KPEUTA, POCT U3IEPIKEK
MOMOUIBIO PETYJIUPOBAHUS HAJIOTOB,

SKOHOMUKH o .
JIEHEKHOM Macchl, KIIFOYEBON CTaBKU
3anpeTuTeNbHbIE NN
OTpaHUYUTENBHBIE MEPBI CO CTOPOHBI
IHonmtrue-
o IIPABUTEIIBCTBA 110 OTHOIICHHUIO K YXyaleHne HWHBECTHULMOHHOIO
ckue (ak-
MaJoMy U CpelHeEMY OU3HECY; KJIMMaTa, BBIBO3 KalMUTaja U3 CTPAaHbI
TOPBI

HECTaOMIHLHOCTh JACATCIIbHOCTH
MMPpaBUTCIILCTBA
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[Iponomkenne Tabmumper 1 - BHemnwe ¢akTopsl SKOHOMHUYECKOTO KpH3MCa

P EINPUITUN

1

3

HCCOBepH_ICHHOC AHTHUMOHOIIOJIbHOC

YBenuueHrue MOHOIIOJIbHBEIMHU
OpeANpUATHAMHA JOXOOO0B 3a CUHECT
TOBBIIICHUA HCH HA NPOAYKIHIO,

[IpaBoBbIE peryaupoBaHUe; OTPaHUYCHHOE
craj| MpOU3BOJICTBA; OTCYTCTBHUE
(hakTopsI perynupoBanue BO/I; ciabas . .
TpeOyeMoii 3aKoHO1aTeIbHON 0a3bl;
3aKOHOJaTeNbHas 0a3za
3aTpyAHEHUS TP BBIXOJIE Ha
BHEIIHUI PBIHOK
Tpaauiuy, )Kxu3HEHHbIE LICHHOCTH;
Colmanhbie MEHTAJUTET AJIMHUHUCTPATUBHO HesddextuBHoe pyKoBOACTBO; TsTra
(baxTops! IJIAHOBOM SKOHOMHUKH; OTCYTCTBHE K pacTOYUTEINIbCTBY; IPECTYIHOCTD,
P HABBIKOB yIIpaBJIcHUsS ((MHAHCAMU; KOPPYIIIHUS
HEBBICOKUW YPOBEHb KYJIBTYPBI
TexHomOrMYeCKui 3aCTOM, HU3KOE
KauecTBO U BBICOKasi C€0ECTOUMOCTD
TexHouo- Cnaboe MHBECTUPOBAHUE TOCYAApCTBA .
. MPOAYKIIMH, HU3KUN YPOBEHb
TUYECKHE Y YaCTHBIX KOMIIAHWHA B c(hephl HAYKH U
. MIPOU3BOJUTENBHOCTH U
(hakTopsI TeXHUKHW; HU3KUH ypoBeHb HTTI
KOHKYPEHTOCIIOCOOHOCTH
NPENPUITAN
B3zanmoor-
HOIIICHUS C
MOKyIaTe- MenneHHblid TeMI pOCTa BBIPYUKH; Poct HennaTexeil; cHmxeHue oobeMa
JIMH U 3aIeP’KKH TOCTABOK ChIPhS, IPOAYKIIMU | TPOU3BOACTBA U KaueCTBA MPOAYKIIUU
MOCTaBIIU-
KamMu

Uro kacaercs BHYTPEHHUX (aKTOPOB,

TO OHH YCHIIMBAIOT I[GﬁCTBPIC

BHCIIHUX. X MOXHO NpCeaACTaBUThL B YHIPOIICHHOM BHJC, IMPOCTO IICPCUHHCIIUB.

BuyTpennue ¢GakTtopel MNOAPA3ACNSIOTCS HAa TPU TPYIIH,

BBIACIISIEMBIE B

3aBUCUMOCTH OT OCOOEHHOCTEHN (hOPMUPOBAHUS ICHEKHOTO TTOTOKA!

1. OnepaunoHHbIe (PAaKTOPBI: HEPALMOHAIBHBIM MAPKETUHT, HE3(PPEeKTUBHAS

CTPYKTYypa TEKYIIUX 3aTpaT, HU3KUK YPOBEHb HCIIOJIb30BAHHSI OCHOBHBIX CPEACTB,

BBICOKUH

YPOBEHb CTPaxOBbIX u

CC30HHBIX

3aI1acos, ci1abo

TUBEpCUGUIIMPOBAHHBIN ACCOPTUMEHT NPOAYKITUHU, HEYMEIbII MPOU3BOICTBEHHBIN

MCHCI)KMCHT.

2. WuBecturnmonHbie ¢akTopbl: HEIPHEKTUBHBIM (OHAOBBIM TOPTQEIND,

HC3aBCPIICHHOC

CTPpOUTCIILCTBO, BECOMBIH

Inepepacxon HMHBCCTHUIIMOHHBIX
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peCypcoB,  HEAOCTIDKCHHE  3alUIaHUPOBAHHBIX  O0OBEMOB  MPUOBLIM 11O
MHBECTUIIMOHHBIM MTPOEKTAM.

3. ®wunancoBbeie (QakTopsl: HedPdexkTuBHas (UHAHCOBAs CTpaTErus,
BbICOKasl JI0JI1 3aE€MHOr0 KamuTana, pocT JeOUTOPCKOW 3a/J0JKEHHOCTH,
NPEBBILICHUE TOMYCTUMbl (DUHAHCOBBIX PHUCKOB, HEAIP(HEKTUBHBIN (HPUHAHCOBBIN
MCHEDKMEHT. [2]

[Tomumo 2-yx KpYNHBIX Tpynn (BHEIIHWE W BHYTPEHHHUE) PsA
HCCJIEIOBaTENeH BBIIEISAET TPEThIO Tpynmy - gopc-MaxopHbie gakTtopsl. K HuUM
OTHOCSIT CTUXHMIHBIE OEICTBUS M BOCHHO-TIONUTHYECKUE KOHQIUKTHL. s HHMX
XapaKTepeH SKCTPEHHBIN THUI BO3SHUKHOBEHHSI, OHM BCTPEUYAIOTCS PEXKeE OCTAIBHBIX,
HO3TOMY UM YAEJSIOT Majl0 BHUMaHHs 3KOHOMUCTBI P PACCMOTPEHUH BOIIPOCOB
BIMSIHUSL (PAKTOPOB HAa PUCK OAHKPOTCTBA OpPraHU3alLlUu.

Takum 00pa3oM, AOCTHXKEHHS W TPOBaIbl (PYHKIIMOHUPOBAHUS JIHOOON
KOMIIAaHUM TIPEACTaBISAIOT COOON MTOr B3aMMOJEWCTBUS BHEHIHUX (DakTOpOB, Ha
KOTOpbIE KOMIIAaHUSI HE MOXKET OKa3bIBaTh BIMSHKE BOOOIIE WM BO3/ICHCTBOBATH
TONBKO JIMIIb B MaJlOM CTEMEHW, M BHYTPEHHUX (AKTOPOB, 3aBUCIIIUX OT
BHYTPU(UPMEHHOTO YIIPABICHUS U PECYPCOB. YUET JaHHBIX (PAKTOPOB, a TAKXKe
IIPOTHO3UPOBAHUE  BEPOATHOIO  OAHKPOTCTBA  KOMIIAHUM  CHOCOOCTBYIOT
HPEINON0KUTh (PUHAHCOBBIE KPU3UCHI, U B JAJIbHEHIIIEM UX MPEOJ0IETh U CBECTH

K MUHUMYMY HCTATUBHBIC IIOCJICICTBHA.
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