2021

Ne9
DIIEKTPOHHBIA HAYUHbIN KYPHAJI «BEKTOP SKOHOMUK»
YJIK 339.727.22
DOI 10.51691/2500-3666_2021 9 4
MEKJYHAPOTHBIE IIOTOKH ITPAMBIX HHBECTHIIHH H ITPOBJIEMA
UX PET'YJTHPOBAHHUA HA HAITHOHAJIBHOM YPOBHE (HA IIPUMEPE
KHTAA)

Canpukuna H.A.

K.9.H., 0OYeHm

bencopoockuii 2cocyoapcmeennulil HAYUOHAIbHBLU

uccne008amenbCKuil yHugepcumen,

bencopoo, Poccus

WYrcao Hlans

baxanasp

bencopoockuii cocyoapcmeennvlil HayUOHAIbHbLU

uccne008amenbCKull yHugepcumem

beneopoo, Poccus

AHHOTALMA

CraThsl MOCBAIICHA UCCICAOBAHUIO MEKIYHAPOIHBIX TTOTOKOB MPSMBIX WHBECTUIIUN

B 2007-2020 r. OueHeHO BIMSHHE TAHAEMUU Ha JUHAMHUKY MEXIYHAPOIHBIX

MOTOKOB TMpPsAMBIX WHBeCTUIMA. [logpoOHO paccMoTpeHa JaWHAMUKA TIOTOKOB

Bxomsamux [IMU B osxoHomumky Kwurtas B 2015-2020 rr. IIpoaHanu3upoBaHBI

reorpaguyeckas U oTpaciieBas CTPYKTypbl Bxoasmux notokoB [TMU B sxoHOMUKY

KHP. Brigenensl npo6iieMbl peryaupoBaHusl MPSMbIX WHOCTPAHHBIX MHBECTHIIMIN B

Kurae u npensioxkeHsl OTAeIbHBIE MEPHI IO PEIIEHUIO JAHHBIX MPOOJIeM

KiroueBble cjioBa: MEXKIYHapoJHbIE [OTOKM HMHBECTUIUH, HMHOCTpPaHHBIE

nuBectunmu, Kuran, I111MU, manpemus.
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Abstract
The object of the article is the international flows of FDI in 2007-2020. The authors
accessed the influence of pandemic upon the international FDI flows. The article
reveals the tendencies in the FDI inflows in the Chinese economy in 2015-2020. The
authors analyze the geographic and sectoral structure of the FDI inflows into China.
The authors define the problems of the FDI regulation in China and suggest certain
measures of addressing of these problems
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pandemic.

[IpobGnema mepemelieHUss TMOTOKOB MEXKIYHAPOAHBIX MHBECTHULMH U
BO3MOXXHOCTH MX PETYJIMPOBAaHMs HA HALIMOHAJIBHOM YPOBHE IIPUBJICKAECT BHUMAaHHE
Y4EHBIX BCero mupa. Tak, BOIpoChl HHOCTPAHHBIX MHBECTULIUNA pPACCMaTPUBAINCH B
paborax JIx. [lannunra, I1. @umepa, C. Xaitmepa u npyrux. Borpocsl npuBiedeHus
nHOCTpaHHbIX nHBecTHM B KHP paccmaTpuBanuch TakuMu UCCIEA0BATENAMH, KAK
Ban Yums, Jlune Jlun, Ma XyH, Csaup ['omun, Ban Jlonun, 1[3u Uynssii, Uxan
ucsab, JIu Csannun, Ysu I'yoxyn, E. ApgokymuH, A. BbynatoB, B. Kynpos,
B. Muxees, JI. HoBocenosa u npyrue. HecMoTpst Ha TOT (hakT, 9TO BOIPOCHI MPUTOKA
MHBECTUIMM B KHUTAaHCKYI0O SKOHOMHMKY pacCMaTpHUBAJIUCh OOJBIIMM YHCIOM

HCCJ’ICI[OB&TGJ’IGFI, PAd BOIIPOCOB OCTACTCA HCAOCTATOYHO M3YyYCHHBIM.
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[Tannemus okaszajia HEraTMBHOE BIMSHHE Ha TMPOIECCHl  3apyOeKHOTO
uHBecTUpOoBaHus. [IpsiMble MHOCTpAaHHbIE UHBECTUIIMM OCOOCHHO YYBCTBUTENIBHBI K
BO3MOXXKHOCTH HMHBECTOPOB IyTeliecTBoBaTh. [ mpuoOpereHus 3a pyOexom
y4acTKa 3€MJIM, CTPOUTEIbCTBA MPEANPUATHS W BO3MOXKHOCTH YIPABJICHUS UM
MHOCTPAaHHOMY  HMHBECTOPY  HEOOXOJMMO HMETh  BO3MOXHOCTH  CBOOOIHO
nyTemecTBoBarb. Takum oOpazom, [T He BOCCTaHOBATCSA MOJHOCTHIO 0 TEX IMOP,
MOKAa MEXJYHApPOJHbIC IOE3IKM HE BEPHYTHCS HA YPOBEHb, MPEALIECCTBYIOIIUI
Hayaly naHaeMuu. TeM He MeHee, JJIi MHOTHUX CTPaH 3TO BBIMVISIAUT KpailHe
OTHAJICHHOW TEpPCIEKTUBOW, MO TMPUYMHE OTHOCUTEIBHO HHU3KOTO YpPOBHS
BaKIMHAIIUM HACEJICHHs, B PE3yJbTaT€ 4Yero OrpaHWYEHUs Ha TMOE3IKH OyayT
MPOJIOJKATh JEHCTBOBATh BO MHOTUX cTpaHax B 2021-2022 rr.

B cBa3u ¢ stuMm nporHo3 KoHcantuHropod kommnanum A.T. Kearney, B
COOTBETCTBHUM C KOTOPBIM IIpPsSIMbI€ HMHOCTPAHHbIC WHBECTHULIUM HE BEPHYTCS K
nukoBoMy ypoBHO 2016 roma mo 2028 rtoma [7], BBINISAWT JOCTATOYHO
peATUCTUYHBIM. MeXIyHapOAHbIE MOTOKH MPSMBIX WHBECTUIIMN YK€ J0 Hayajia
MaHJEeMHUHU OTIMYAINCh 3aMEJIEHHBIMUA TEMIIAMH, YTO OBLUIO BBI3BAHO 3CKaJlalUeil
MPOTEKIIMOHU3MA, Tipexe Bcero, mexay CIIA u Kuraewm.

[Tanpnemust B pa3Hoil mMepe MOBIHMsIIA HA SKOHOMUKHU OTHEIbHBIX TOCYIapCTB.
Tak, B 2021 r. FOHKTA/] o0psBmmra, uro Kwuraii o6orman CIIIA B kadecTBe
KPYIIHEUILIETO B MHUPE HAIIPaBJICHUS MPSMbIX MHOCTPAHHBIX MHBeCTHIMU. B MHauun
Tak)Ke HaOJII0AaeTCsS POCT NPSIMBIX HHOCTPAHHBIX MHBECTHINM [5; 14].

Ha pucynke 1 npencrasiena quHamuka notokoB Bxoasiux [T mo rpynnam

CTpaH u 1o Mupy B 11enom 3a 2007-2020 rr.
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Puc. 1 - lunamuka notokoB Bxozsuux [IMM B Mupe u o rpynmnam ctpan B 2007-
2020 rr. (mpenBaputensHas orieanka FOHKTAJL, mapa. momr. CIIIA)
Hcrounuk: [5]

Kak Bumno m3 pucynka 1, nuHamuka oOmemupoBbix moTokoB [IMU Obuta
o0yCJIOBIIEHA MPEUMYIIECTBEHHO TEHICHIMAMH B TOoToKax Bxoasmmux [IMU B
pPa3BUTBIX CTpaHax. B pa3BuUBalOIIMXCS CTpaHaX M CTpaHaX C MEPEXOIHOU
skoHOMUKOM moToku Bxozsanux [TMM wa mporsokenun 2007-2020 rr. 6sutn Gonee
cTaOmiIbHbIMU. Takke WMEHHO pa3BUThIE CTPAaHbl U CTPAaHbl C TEPEXOJAHOU
skoHOMHUKOM B 2020 r. B HauOoJblllel Mepe MOCTpajalud H3-3a PE3KOro MaJieHus
noTokoB Bxoasgmux I1T1H.

O6memuposoit notok [TMU B 2020 r. cokpatumiica Ha 42 % 1O CpaBHEHUIO C
2019 1. u cocraBun 859 mapa. momn. CIHA. Ha takom ypoBHe rnmobamsabie [TMU
Haxoawiuch B 1990-e ronpl. JlanHbiil mokazatens Hke nokazarens 2008-2009 rr. Ha
30 %. Haubompmmii cmam ObUT 3aperuCTPUPOBATT B Pa3BUTHIX cTpaHax (69 %) u
CTpaHax ¢ mnepexoaHoi skoHomukou (77 %). Tak, 00beM UHOCTPAHHBIX WHBECTUIIHH,
npuBnedeHHbIX CoenuneHHbiMU IlITaTamu, cokpatmics Ha 49 % U cocTaBUII BCEro
134 mupa. nonn. CIIA. EC npuBnek Ha 66% MeHbIIIe HHOCTPAaHHBIX WHBECTUIIUN. B
BenukoOpuranuu, HampoTUB, MPUTOK WHOCTPAHHBIX MHBeCTUIMH 3a 2020 r. ObLI

IMPAKTHYCCKH HYJICBbLIM.
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[Ipy »sTOM B pe3ynapTare MNaHAEMHUM PA3BUBAIOLIMECS CTPaHbl CTaju
kpynHeimumu nonydarensimu [T — 72 % Bcex rnobanbubix [IUU. Jlannbiii
nputok [IMW pacnpenenuincs B pa3dBUBAIOIIMXCS CTpaHax HEpaBHOMEpPHO. B 1o
Bpems kak B JlatmHckoli Amepuke cmaa coctaBun -37 %, a B Adpuke — cnan
coctaBui -18 %, B A3uu OH cocTaBHII TONBKO -4 %.

Kwurait cran kpynuenmunm nomyyarenem [IMM B 2020 r. B mupe. B pesynbrare
4% mnpupocta [IMN B 2020 r. mo cpaBHenuro c¢ 2019 r. Kurail nomyuun
163 mupa. nomn. CIIA B Bume IIUU. Tlpuyem makcumanbubiii mpupoct [T B
Kwurait Habmronancs B BRICOKOTEXHOJOTHUHBIN cekTop. B MHanu takxke HaOmrogancs
npupoct [TNUU (wa 13 %), npexae Bcero, 3a CYET BJIOKEHUH B CEKTOP HHUQPPOBBIX
TEXHOJIOrHi [5].

[IpennochbliKu COKpalleHus] MEXAYHAPOJHBIX MOTOKOB MPSIMBIX WHBECTUIIMI
CYILIECTBOBAJIM €1Ie A0 Hayaja MaHIEMHH.

Paccmorpum nunamuky usmenenus muposoro BBII u BBII oraenbHbIX cTpaH

mupa B 2000-2019 rr. (Puc. 2).
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Puc. 2 - Temn pocra mupooro BBII u BBII otnenbubix crpan mupa B 2000-

2019 rr., B iporieHTax
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CocraBiieHo 1o jgaHHbIM: [8]

AHanu3 JaHHBIX, NPECTABICHHBIX HA PUCYHKE 2, MO3BOJWI HaM CIenaTh Pl
BbIBOJIOB. Tak, Ha mpotrsikenun 2017-2019 rr. maGmroganock 3aMeieHHE TEMITOB
pocta muposoro BBII — ¢ 3,3% B 2017 r. no 2,34 % B 2019 r. IIpu 3TOM BO BCEX
paccMmarpuBaeMbix ctpaHax B 2019 r. yxe HaOIoAanoch 3aMeJIeHUE TeMIa pocTa
BBII, xotopomy npenmectBoBano oxupieHue B 2015-2018 rr.

Ha wmexayHaponHble MNOTOKM TpsMbIX HHBecTHiMiA ¢ 2018 r. Haudano
OKa3bIBaTh BIWSHHE emie oaHo coOwbiThe. B mexabpe 2017 roma Konrpecc CIIIA
NpUHST 3aKOH O COKpallleHuH HajaoroB u padounx mectax (The Tax Cuts and Jobs
Act of 2017), koTopbIii HE TOJILKO CHH3HMJI CTaBKy KopropatuBHoro Hajiora B CIIIA
10 21%, HO ¥ CYUIECTBEHHO MPEJOCTABUII aMEPUKAHCKUM KOMIAHUSM BO3MOKHOCTD
€IMHOPA30BO PEMaTPpUUPOBATh MPHUOBLIL U3 3apYyOCKHBIX JOUYEPHUX KOMIAHUM C
yIJIATON HAJIOra Ha 3Ty NPHUOBLIL 10 HU3KOM MPOIICHTHOM cTaBke — 8% [13].

[Tox BnmstHMEM HaJIOTOBOW pedOpMBbI aMEpUKAHCKHAE TPaHCHAIMOHAIHHBIC
KOMIIaHUU 3a pyOekoMm Hauanu penarpuupoBaTh B CIIA HepacmpeaeneHHyIO
npuoObLUIb. /lanHple @PC 1moKka3bIBalOT, YTO MOTOK 3apyOeKHON HepacIpeaeneHHON
npuObUTH  aMEPUKAHCKMX  HE(MUHAHCOBBIX  KOPHOpAlMi  OCTABAJICSA  BBIIIE
180 mupa. gomn. CIIIA B Tedyenue moutu aecstuierus, ¢ 2013 roma oH BBIPOC 110
6omnee uem 200 mupa. nowt. CIIA, a B ssuBape 2018 roma, mocyie BCTYIUICHUS B CUTY
3aKOHOMPOEKTa O HAJIOTrOBOM pedopme, TpaHCHAIMOHAIbHBIE KOPIOpAlMyd Hadayu
penaTpHalmio CBOEH 3apyOeKHON HepacnpeaeeHHOW NpUObUIH, KOTOpasi cocTaBuia
293,36 mapa. nomn. CHIA B Ttewenne 2018 roma. Hepacmpenenennass mnpuObLIb
TPaHCHAITMOHAJILHBIX KOPIOpAIUi 32 pyOeKOM SIBIISIETCS ISl KOMIAHUNH OCHOBHBIM
HMCTOYHUKOM CPEACTB JUIsl PEMHBECTHPOBAHUS B CBOM 3apyOexkHbIe (Quivaibl u
JOYEpPHUE KOMIIAHWW, W TI0 MEpe penaTphaiuy NpuObUIM PEMHBECTHUPOBAHUE B
npuObUTh  aMEPUKAHCKUX  KOPIOpalil  pe3Ko  COKpPaTUIOCh, YTO  BHECIO
3HAYUTEIbHBIA BKJIAJl B TPOJOJIKAIOIIEECS CHUKEHUE MEXKIYHApPOJIHBIX MOTOKOB

MPSAMBIX MTHOCTPAaHHBIX nHBecTULM B 2018 rony.
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B coorBerctBun ¢ npornozom FOHKTA/I, nauunas c 2022 roga u pganee
WHBECTUIIMOHHBIE TOTOKM OyAyT MEIJIEHHO BOCCTAHABIMBAThCS — Ojaromaps
BOCCTAHOBJICHUIO MHUPOBOM 3KOHOMHUKHU. [laHnemusi — He €IMHCTBEHHBIA (akTop,
BIMAIONIMNA Ha MEXKIYHApOAHbIE NIOTOKM MNpsMbix wuHBecTuuui. Jlo 2030r.
rnobaneubie [ITMW OyayT HaxoauTcss TOA BIUSHUEM HOBOW MPOMBIIUIEHHON
PCBOJIONIMKM W yCHWJICHHEM NpOTeKnuoHu3Ma [5]. bByaymue  TeHIeHIUH
MEXKIYHAPOJIHBIX WHBECTHUMW HAamNpaBJICHbl Ha CcokpamieHue norokoB I[IMN B
(bu3HUecKoe MPON3BOACTBO.

[Tockonbky B 2020 r. Kuraii BbIIIENT Ha MEPBOE MECTO B MHpPE MO 00bEMY
npusieyeHHbIX [IMHM, a Takke B TakKe B CBA3U C TEM, YTO B PEUTHHIE IOJIOCOB
pocTa MUPOBOM 3KOHOMMKE, COCTABJIICHHOM HAMHU B PAMKAX APYTHMX HCCIEAOBAaHUU
[16; 17] mo mokazarensMm Bcex ctpan mupa 3a 2010-2020 rr. Kuraii Taxke 3aHuMaeT
MepBOE MECTO, Mbl paccMaTpuBaeM B JaHHOW pabote nepenoBod ombIT Kurtas mo
npusneueHnto [IMW, a Takxke OCOOEHHOCTHM HAIMOHAIBHOIO pPEryJIHpPOBAHUSA
MEKYHApOIHBIX TOTOKOB MPsIMbIX MHBecTUIMI B Kutae.

Nuoctpannble wuHBecTuiMM B Kwutait moctymaior Oonee, ueM U3
170 rocynapcte mupa [9]. Ilpu srom Oomee 90 % HHOCTPAHHBIX HWHBECTHIIMH,
nocrynaromux B Kuraii, nocrynator u3 10 5KOHOMUK.

JHanubie 06 oo6beme HakorieHHbIX [T oT caMbIX KpYITHBIX HHBECTUIIMOHHBIX

naptHepoB Kuras B 2015 r. u 2018 1. mpeacTaBneHsl Ha pUCyHKe 3.
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Puc. 3 - O6sem HakomieHHbix [1MU B skoHOMuKy Kutast oT Ki1t0ueBbIX SKOHOMHUK-
naBectopoB B 2015 r. u 2018 r., mapa. nomn. CIITA

Hcrounuk: [9]

Kaxk BumHO 13 prcyHKa 3, Ha pacCMaTpHUBAEMbI€ IIECTh IKOHOMUK MTPUXOIUTCS
0omee 92 % HaKOIJIEHHBIX MHOCTPAaHHbIX MHBecTULIMKA B Kutai, kak B 2015 1., Tak u
B 2018 r. ITpu 3TOM NTUepoMm siBnsieTcst [ OHKOHT.

3a paccmatpuBaeMbiil iepuoj Habmoancs poct HakorieHHbIX [IMU B Kurait
13 BCEX pAaCCMaTPUBAEMbBIX SKOHOMHUK.

B Kurae cymectByeT 4eTkoe pa3rpaHUYEHUE OTpacied, WHBECTUIMU B
KOTOPBIE MOOMIPSIIOTCS, OTPAHUYUBAIOTCA U 3ampematorcs. FX nepeuHu coaepxarcs
B HOPMAaTHBHO-TIPABOBBIX aKTax, IIOCBSIIEHHBIX HWHOCTPAHHBIM HWHBECTHUIUSIM B
Kwurait, u BcrynuBmum B aeiictBue B 2019-2020 rr. — «HeraTuBHOMY CHHUCKY» M
«CHHUCKY pEKOMEHIOBAHHBIX OTPACIICH».

Tak, B COOTBETCTBHUM C JIaHHBIMH HOPMAaTHUBHO-NPABOBBIMU aKTaMH,
OrpaHUYUTEIbHBIE MEPHl B OTHOIIEHUM MHOCTPAHHOI'O MHBECTUPOBAHUSA JCHCTBYIOT
B otpacisax: odHeprernka, WUT u TenekoMMyHHKAIMu, aBTOMOOWJIECTPOCHHE,

oOpa3oBanue. MHBecTupoBaHue Jisi 3apyOeKHBIX MHBECTOPOB B JIAHHBIE OTPaciu
BeKkTop sKOHOMMKM | www.vectoreconomy.ru | CMW 31 Ne ®C 77-66790, ISSN 2500-3666




2021
Ne9
SIIEKTPOHHBIA HAYUHBII XKYPHAJI «BEKTOP SKOHOMUK»
BO3MOXHO IIyT€M, HAIpHUMEp, CO3JaHMSI COBMECTHBIX KHUTAHCKO-MHOCTPAaHHBIX
IPEANPUATHNA, B KOTOPBIX KHTaWCKas CTOpPOHA BJIAJEET KOHTPOJBHBIM ITIAKETOM
akuuii [2]. [oompurenbHble Mephl IEUCTBYIOT B OTHOUIEHUU MHBECTULIMIA B OTPACIIH,
B KoTOopbix KuTaili mpHuBEeTCTByeT HHOCTpaHHble WHBeCcTHIMH. K Takum oTpacism
OTHOCSITCS: BBICOKOTEXHOJIOTMYHOE MPOM3BOACTBO, cdepa ycnyr. llpenmpusitus c
MHOCTPAHHBIMU HWHBECTULIMSIMH, KOTOPbIE YYAaCTBYIOT B HMHBECTULHUSIX B JaHHBIC
OTpaciid, MOTYT MOJb30BaThCS HEKOTOPHIMH M3 CIEAYIOIUX MpedepeHIInaTbHbIX
HOJIUTHUK:

1. CHmwxeHue UMIOPTHBIX TAMOXKEHHBIX MOILJIMH UM OCBOOOXACHHUE OT HUX;

2. TIOBBIIIEHUWE JOCTYHHOCTH 3€MJIM, HCIIOJIBb3yeMOH Ui TPOEKTOB C
MHOCTPAaHHBIMU MHBECTHULUSAMH, 3a CUET JIbIOTHBIX II€H WM MEHBIIEr0 KOJIMYECTBA
HOPMAaTHUBHBIX TPEOOBAHUI;

3. BO3MOXKHOCTB MOJYYUTh MOHMKEHHYIO CTaBKy HaJlora Ha puObLIb [2].

B pe3ynbraTe aHanusza CTpYKTYphl MOCTYHNAIOUIMX UHOCTPAHHBIX UHBECTHUIINI B
Kwuraii B 2015 r. u B 2018 r. 1o oTrpacissM Mbl cienany psif BBIBOAOB.

Bo-niepBbix, B 2018 1. mo cpaBHeHutro ¢ 2015 r. u3MeHunach orpaciieBas
CTPYKTYpa MHOCTpPaHHBIX WHBecTUlMK. Hanbonpmmii mpupocT HAOMIOAANICS B TaKUX
OTpacisiX, Kak «TPaHCIOPT, I0YTa», «OXpaHa OKPYKAIOIIEH Cpeabl, BOIHBIC
PECYPCBI», «CEIBCKOE X03UCTBO, JIECHOE X035 HCTBO, OXOTa.

HanbGonpmnii OPUTOK HHOCTPAaHHBIX MHBECTULMN HAOMIOJANCS B TAaKUX
oTpacisix, Kak «o0palaThiBaroIiasi MPOMBIIIIIEHHOCTEY, «HEIBUXKUMOCTB), «OXpaHa
OKpYalollel Cpeibl, BOJHBIE PECYPCHI».

PaccMoTpyM  HEKOTOpBIE W3 pealM3yeMblX B  HACTOAILLEEe  BpeMs
WHBECTULIMOHHBIX MMPOEKTOB.

B 2020 r. B Xysitwxkoy, npoBuHIus ['yanayH, Obut 3ayiokeH QyHIaMEHT st
CTPOUTENBCTBA XMMUYECKOT O 3aBO/1A, MIOJTHOCTHIO IPUHAIIECKAIIETO aMEPUKAHCKOMY
sHepretuyeckomy ruranty Exxon Mobil Corporation, ¢ o6mum o0beMoM

nHBectuimid okoino 10 wmapa. nmomn. CIHA. B UxaHblzsHe, ApyroM Tropoje
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MPOBUHIIMU, HEMEIKUM xumuueckuii ruranT BASF SE npoaBuraercst B peanuzanuu
cBoero npoekra Verbund, KOTOpBIH SIBISETCS «IIEPBBIM» U3 MPOEKTOB MHOCTPAHHBIX
KOMIIAaHUM B XMMHYECKON pOMbIIIIIeHHOCTH KuTasi.

BrIicOKMIT ypOBE€Hb HOXOAHOCTH HWHBECTHIIMM, YIIYYIIEHUE YCIOBUA BEIECHUS
Ou3Heca, COBEPIICHCTBOBAHME WHBECTUIIMOHHOTO 3aKoHojJarenbcTBa  Kuras
o0ecreurBaeT BBICOKYIO HHBECTHUIMOHHYIO TMpuBieKarenbHoCcTh Kutas s
3apyOexKHBIX HHBECTOPOB.

benas xuura Amepukanckoi Toprooil manatel B KOxkxnom Kwurae (AmCham
South China) «Benenue O6usneca B Kurae B 2021 roay» U crenuaibHBIA OT4eT 00
skoHomuyeckon curyanuu B FOxuHom Kutae B 2021 ropay, BBINYIIEHHBIE B KOHIIE
despans 2020 roga, mokazanu, 4uto 94 % Oasupyromuxcs B CIIA kommnanwmii
BBIPA3WJIM YBEPEHHOCTh B NepcrekTuBax OusHeca B Kutae, a 6onee 90 % koMmmaHwmii
C HMHOCTPAHHBIMU WHBECTUIMSAMH 3asSBWIM, YTO OHHM YK€ MOJIy4yaroT NpUObUIL B
Kwurae.

BonbIMHCTBO PpPECHOHAEHTOB, MPUHSBIIMX YYacTHUE€ B ONPOCE MAaNAThI,
3asiBWJIM, YTO OOIIasi otjada oT uHBecTUIMi B KuTae Bbllie, yeM B IPyTUX CTpaHaXx.
bonee 80 % ompoilieHHbIX KOMIAHWI PENIUIN HE BBIBOJAWTH CBOU MWHBECTULIMHU U3
Kwuras, u noutu 70 % 3asBuinu, yto B 2021 rony oHU IJIaHUPYIOT PEUHBECTUPOBATH B
Kwuraii [1].

Hecmortps Ha 1o, uto B 2020 r. KuTait yxe BbIlen Ha IepBO€ MECTO B MUPE I10
o0bemy npusiiedyeHHbIX [N, B uHBecTHIIMOHHON nonuTHKe KuTas coxpaHsercs psj
po0sieM, KOTOphIE MPENATCTBYIOT NalbHEUIIEMY HapalUuBaHUI WHBECTUIIMOHHOTO
COTPYAHUYECTBA C APYTUMU CTPAHAMH.

PaccmoTpum manHbIe TPOOIEMBI TOAPOOHEE.

3HauuTeNbHAS YacTh MNPEANPUATHI 00padaThIBAIONIEH MPOMBINIIIEHHOCTD
TpeOYIOT MOJIEPHHU3ALIMH 110 IPUUKHE UX HepocTaTouHor rdextuBHOCTU. HecMoTps
Ha aKIEHT MOCJICAHMUX JIeT Ha pa3BUTHE HOBEUIINX TEXHOJOIMH, HA TaHHOM d3Tare B

Kurae oTCyTCTBYIOT MHHOBaUMM U pa3pabOTKU B MacuTadax, COMOCTABUMBIX C
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AHWIOTMYHBIMU B PAa3BUTHIX CTpaHax. VIMEHHO 1O 3TOW INPUYMHE MO HOBOMY
MHBECTULIMOHHOMY 3aKOHOAATENbCTBY WHOCTPAHHBIE WMHBECTUIIMM B HOBEHIINE
TEXHOJIOTMU HAXOAATCSA B IPUOPHUTETE.

[Ipob6iema Kurasi, kak cTpaHbl, B KOTOPOU peanu3yercsi cOOpKa, a He Co3/1aHue
BBICOKOTEXHOJIOTUYHOU MPOAYKIIMH, SIBISETCS 0COOEHHO ocTpoil. I1o 3Tol mpuunne
Kurali peasmsyer NOJUTHKY yXOAa OT CTPAaTEruy <IIOIJIOIIEHUS WHHOBALMN» K
CTPaTEruM «CO3JaHUs NHHOBALMI.

[IpoGnema HEIOCTATOYHO BBICOKOI'O YpPOBHS OOpa3oBaHUA M KBaTu(UKAIUU
IIEpCOHAJa NMPUBOJAUT K BOCIPUATHIO NIPOAYKINH, Ipou3BoauMoi B Kurae, B mupe B
KauecTBE HEKaueCTBEHHOW. B cBs3M ¢ 3TUM HEOOXOAMMO YAENSITh BHUMAaHHE
MOBBIIICHUIO KBaNTM(UKAIMU pabodeil CUITbI.

Taxkxe B Kwurae Her >3(]QexkTHuBHO mNpOpadOTAHHOW CHUCTEMBI TOCTOB U
CTaHJAPTOB IMPOAYKLMHU, YTO TAK)KE€ HETAaTHBHO BIMSAET HA €€ KA4eCTBO M HU3KYIO
KOHKYPEHTOCIIOCOOHOCTh Ha MUPOBOM PBIHKE.

Eme onaHol mpoOiieMOr WHBECTHIIMOHHOM TOMUTHKKA Kwuras sBistoTcs
pPErHMOHAIbHBIE JUCIPONOPLUU B IIOJYYEHHMM M PaCHpPENEICHUM HWHOCTPAaHHBIX
VHBECTULMU. Tak, MaKCUMaJbHbIM IPUTOK MHOCTPAHHBIX MHBECTUIIMM IOCTYNAET B
Bocrounyto u llenTpansHo-IO)kHYI0 4YacTh rocynapcTtBa, B TO BpeMsS Kak B
CeBepuyto u IOro-3anannyto wacts Kutas moctymaer 10 % m menee ot oOiiero
00beMa WHOCTPAHHBIX WMHBECTUIIMM, COOTBETCTBEHHO. I[IOBBIIIEHHBIN HHTEpPEC
MHBECTOPOB M3-3a pyOexka k Bocrounomy Kuraro oObACHsETCS, NPEXKIE BCETO TEM,
yro I[llanxan sBnsgercs skoHomMHYecKoW cromuuerd Kwuras. ['yannyn sBusercs
JUIEPOM pEUTHHra pPEruoHOB MO TMPHUBJICUEHHBIM HHBECTUIUSAM Onaromaps
Pa3BUTOCTH TOPTOBIIM, & TAKKE W3-3a HAIMYUSA KPYITHOIO TOPrOBOIO IOPTA.

Eme omHolt u3 mnpobieM WHBECTHIIMOHHOM TONMTHKKA Kwurtas sBisiercs
OTpaciieBOl aucOanaHc B paclpeleleHUd HHOCTPAHHBIX WHBECTUILIMHA. 3adacTyio
MHOCTPaHHbIE HMHBECTHULIMM IIOCTYNAIOT HE B TE€ OTPaciv, B KOTOPBIX B HHUX

HY)KJal0TCsl B HauOoibmed Mepe. B pamkax HOBOro HMHBECTHIMOHHOIO
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3akoHogatenbcTBa 2019-2020 rr. sta mpoOnema pemaercs IMyTeM YCTaHOBIICHHUS
3ampemiarommx U noompsiomux  Mep  («HeratuBHbli  cnucok» u «CHHCOK
PEKOMEHIOBaHHBIX OTpACIEii»)

C 1 suBaps 2020 r. B Kurae BCTynui B cuily HOBBIM 3aK0H «O0 MHOCTPaHHBIX
MHBECTULIMAX», a Takke Ilomoxenne o ero npumeHenue («llomoxxenune o
peasimzanumny»). Panee 30.07.2019r. B Kurae Bcrymuim B cuiny CrenuaibHbIe
aJMUHUCTPAaTUBHBIE  MEpbI, KacaloIIMecs HWHOCTPAHHBIX HMHBECTULMH  (Tak
HazbiBaeMbli  «HeraTuBHbli cnucok») W Coucok orpacied, B  KOTOpbIE
PEKOMEHI0OBAaHO HANPABIIATh HHOCTPAHHBIE MHBECTHLIMM (TaK Ha3biBaeMblil «KaTaor
PEKOMEHIOBAaHHBIX OTpacieil»).

JlaHHBII enuHBIA CBOA 3aKOHOB ¢ 1 sstHBapsa 2020 r. 3aMeHUI TpU NPEAbIAYIINX
3aKOHA, PEryJNPYIOIINX UHOCTPAHHBIE MHBECTULIMM U MIPEANPUATHS C THOCTPAHHBIM
kanutanoMm B Kurae, u npenycmarpuBaer 0ojiee IMPOKOE NPOJABUKEHUE U 3aLIUTY
WHOCTPaHHbIE MHBECTUIIMM, & TAK)KE IOBBIIICHUE ITPO3PAYHOCTH PEryJIMpoBaHus. B
nepecMoTpeHHoM  «HeratuBHoM  cmucke»  Oblla  TpOBeAeHA  JalibHEIas
aulepanu3anus OMNPEACIIEHHBIX CEKTOPOB KHUTANCKOTO pbhIHKA W YMEHbIIEHBI
orpannueHus, a B «Karajore peKOMEHJOBAaHHBIX  OTPACIEN»  yKa3aHbI
JOTIOJIHUTENIBHBIE KJIKOYEBBIE OTpaciM (Takhe KaK MPOU3BOJCTBO, TEXHOJOTMU U
CEJIbCKOE XO034KCTBO), B KOTOPbIX KuTall HONMOIHUTENBHO MOOUIPSIET MHOCTPaHHBIE
WHBECTHUIIUH C TIOMOIIBIO TIpedepeHIMAIbHOM MOTUTHKH [4].

PaccmoTpum  MOJIOKUTENBPHOE W OTPULIATENBHOE BIUSHUE HMHOCTPAHHBIX
WHBECTULIMIA HAa DKOHOMHKY Kuras.

K nosmoxurenbHOMY BIUSHHUIO MOKHO OTHECTH CIEAYIOIIEE.

1. HOCTpaHHBIE WHBECTHUIIMHU CIOCOOCTBYIOT YCTOMYMBOMY 3KOHOMHUYECKOMY
pOCTY M YBEJIMYECHHIO OIOJKETHBIX NOCTyIuieHHWH. Kwurtail  ucHbIThIBaeT
OTHOCUTEIbHBIA J1eUuuUT (QaKTOpOB MPOU3BOJACTBA, TAaKUX KaK KaluTal U

TCXHOJIOTHUH, KW IIPAMBIC HHOCTPAHHBIC HWHBCCTUIHUHU YIOBJIICTBOPAIOT CIIPOC HaA
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KalmuTan g NoCcTpoeHus: 3koHOoMHMKH Kutas. B To xe Bpems 3TO cmocoOCTByeT
YBEIMYEHHIO HAJIOT'OBBIX MOCTYIUIEHUH B OromkeT Kutas.

2. ConeicTBHE ONTUMM3ALMU U MOJEPHHU3ALNH MPOMBIIUIEHHON CTPYKTYpHI.
IToutn 70 TPOLIEHTOB WHOCTPAHHBIX WHBECTHUIIMN BKJIAABIBAETCS BO BTOPHUYHBIN
CEKTOP dKOHOMUKHM, ITOYTH 30 MPOLEHTOB — B TPETUYHBIN, U MEHEE 2 MPOLEHTOB — B
NEepPBUYHBIA. OTO B  LEJIOM COOTBETCTBYET OOBEKTHBHBIM  TPeOOBaHUSAM
IPOMBIIUIEHHON CTpYKTypbl KuTas Ha COBpPEMEHHOM »JTame, 4YTO CIIOCOOCTBYET
pPa3BUTUIO BTOPUYHBIX M TPETHUYHBIX CEKTOPOB HKOHOMUKHM Kwuras (ocoOeHHO
oOpalaThiBatolleld MPOMBIIUIEHHOCTH BO BTOPUYHOM CEKTOpE M OTpaciu
HEJBMKUMOCTH B TPETUYHOM CEKTOPE).

3. ConeiicTBue ObICcTpOMY pa3BUTHIO BHelrHed Toprosiu Kuras. Hauwnas c
2019 rona, Ha poHe oOIIero 3aMe/JICHUs MUPOBOM SKOHOMHUKH M TOPT'OBJIN, BHEITHSS
Toprosiisi Kutast BeIpociia BOpeKku 001IeMUPOBOI TEHJEHIIUMHU, TOCTUTHYB PEKOPIHO
BBICOKHX 00HEMOB.

4. TloBpIlIEHHE TEXHOJOTMYECKOTO YPOBHS KHUTAMCKON MPOMBINUIEHHOCTH.
[Ipsimble WHOCTpaHHBIE MHBECTHLIMM MPSAMO WJIM KOCBEHHO CIIOCOOCTBOBAIU
MTOBBIIEHUIO TEXHOJIOTMYECKOro ypoBHA Kurasi.

5. [IpsiMble HHOCTpaHHBIE MHBECTHUIIMH YBETUYWIH OOIIYI0 3aHATOCTh B Kutae.

6. CoxeiicTBHE CO34aHUI0O U COBEPIIEHCTBOBAHUIO COBPEMEHHOM CHCTEMBI
MeHekMeHTa Kwuras. Ilormomenue w  ucnonb3oBaHue Kurtaem  mpsiMbIX
WHOCTPAHHBIX MHBECTHUIMH, OCOOCHHO 3a CUET MOTJIOLIEHUS MHBECTHUIIMN KPYITHBIX
TpaHCHAIMOHAIBHBIX Koprnopamuid u3 EBponeiickoro Coroza, CIIA, Snonun wu
JIPYTUX Pa3BUTBIX CTPaH, a TAKXKE 3aWMMCTBOBAHME IEPEIOBBIX METOJOB U CUCTEM
YIOPABIIEHHSI, CIOCOOCTBOBAJIO CO3JAAHUI0 W COBEPLUICHCTBOBAHUIO COBPEMEHHOM
CUCTEMBl MPENIPUHHUMATEIBCTBA, a TAKXKE PECTPYKTYPU3ALUM  KUTAUCKUX
rOCYJApCTBEHHBIX  NPEANPUATAM W COBEPLICHCTBOBAHMIO  CTPYKTYPBl — UX

KOPIIOPATUBHOI'O YIIPABJICHUA.
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Heo6xomumo Takke OTMETHUTH PsiJi HETaTHBHBIX TocieAcTBUM nputoka TN
TSI KUTalCKOM SKOHOMUKHM.

1. ®opMupoBaHHE MOHOMNOJIUNA B ONPEAEICHHBIX OTPACIISIX MPUBEIO K MOTEPE
OOJBIIOTO KOJWYECTBA HAIMOHAJIBHBIX OpeHI0B. Bo-mepBbIX, HHOCTpaHHBIC
MHBECTOPHl YOPEAWIN CO3JaHUE KPYMHBIX MNPEANPHUATHI B MOJOABIX OTPACIISIX
nmpoMbINIUIEHHOCTH Kwurtas. Bo-BTOpBIX, WHOCTPAHHBIE WHBECTOPHI MOJIB3YIOTCA
MOHOMOJIMEN B HEKOTOPBIX OMOPHBIX U CTPATETHUYECKUX OTPACIAX MPOMBIIIIEHHOCTH
Kwurast ¢ BeICOKON HOpMO# TPHOBLITH.

2. Tloteps rocymapCTBEHHBIX aKTHBOB B pe3yibTaTe HENPaBHIbHOU
DKCIUTyaTallu WM TpaHc(epTHOro IeHooOpa3oBanus. B mporecce cozmanus
COBMECTHBIX MNPEMIPUATUN C TOCYAAPCTBEHHBIMU MPEANPUITAIMHA WM CIHUSHUSA U
MIOTJIOLICHUSI TOCYNAPCTBEHHBIX MPEANPUATHN, HWHOCTPAHHBICE HWHBECTOPHI YacCTO
HEJIOOIICHUBAIOT TOCYJApCTBEHHBbIE AaKTHUBBI, OCOOEHHO HEOOIICHUBAsI OpPEH/IbI,
TYIBWUI U JAPYTM€ HEMATEPUAIbHBIE aKTUBBI TOCYJIAPCTBEHHBIX MPEANPUATHI, TEM
caMbIM HaHOCA YOBITKM TOCYAapCTBEHHBbIM akThBaM. bojee Toro, MHoOrue
NPEeANPUATHS C HWHOCTPAHHBIMM MHBECTUIMSMH B TOM WIM HWHOW CTEIECHU
CTAJIKUBAIOTCS C MPOOJIEMON YKIIOHEHHUSI OT YIUIaThl HAJIOTOB M MOIICHHUYECTBa. B
YaCTHOCTH, MHOTHE NPEANPUATHS C MHOCTPAHHBIMU WHBECTUIUAMU YKIJIOHSIOTCS OT
yIUTaThl HAJOTOB MyTEM TpaHCPEPTHOrO IIEHOOOPA30BaHUS, UTO €KETOIHO TPUBOIUT
K OOJIBIITUM HAJIOTOBBIM MoTepsaM 1 Kuras.

3. YcyrybunsieT HeXBaTKy pPecypcoB M YXYAIIAeT AKOJOTHUECKYI0 OOCTaHOBKY.
Cpenn mipeanpusiTAd C TPSIMBIMA HWHOCTPAHHBIMUA HWHBECTULMSIMU B Kwurtae,
HEKOTOpPbIE M3 HUX SBISIOTCA MPEANPUATUSIMU C BBICOKMM TOTpPeOJICHUEM
MaTepPHAJIOB, BEICOKUM TIOTPEOJICHHEM SHEPTHH W BHICOKUM YPOBHEM 3arpsi3HCHUS,
KOTOpbIE OKa3bIBAIOT HETaTMBHOE BIUSHUE HAa MOTpeOsieHue pecypcoB B Kurtae u
HAHOCSAT yIepO OKpyXKaroliei cpene.

4. Ycyryomstor qucOanaHe B perMOHAIbHOM SKOHOMUYECKOM pa3BUTHH Kuras.

PernonansHOEe pacrpenesieHue MpsMbIX MHOCTPaHHBIX MHBECTULMM B Kurae umeer
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OYEBUJIHBIE  HECOAJAHCHPOBAHHBIE  XapaKTEPUCTHKW. BO3HUKHOBEHHE  ITOU

HecOaIaHCUPOBAHHON MOJIENH YCYTyOUIIO TucOanaHc B AKOHOMUYECKOM Pa3BUTUU U

YBEIIMYMWIIO PAa3pbIB B I0X0AaX MEXKAY BOCTOYHBIMHU U 3amaJHbIMU peruoHamu Kuras,

a TaKkke MOOYyAWIO BBICOKOKBATU(PUIMPOBAHHBIX CHELUUATUCTOB M KalUTal W3

3amaJHbIX U LEHTPAJIbHBIX PETHOHOB «II€PETEeKaTh» 00PAaTHO B BOCTOYHBIE PETHOHBI.

5. Bompocsl ycranosienus 1ieH. O6siaHo0 THK ucnonb3yrot cBou riodanbHbIe
CeTH [IJIi YCTAHOBJICHHUS II€H WA ONTHMH3AlUA TPUOBUIM B paMKaxX CBOHUX
rJI00aJIbHBIX OU3HEC-CTPATETHil.

6. Bompoce mnepemaun  TexHojorumii. OcHOBHbIM  MotmBOM  [1MMU,
nocrynaomux u3 THK, sBusercs morons 3a npuObLIbIO, a TMepefaya U BHEIPEHHE
TEXHOJIOTUA B OCHOBHOM OCHOBBIBAE€TCSI HA KOHKYPEHTHOM CUTYalluu Ha PBIHKE, 1€
KOHKYPEHIIUSI MPOUCXOAUT HE TOJBKO MEXIAY HWHOCTPAHHBIMHU M OTEYECTBEHHBIMHU
MPEANPUATHSIMH, HO B OOJIbIIIEH CTETIEHU MPOsIBIseTCs B KOHKYpeHuu Mexay THK.

7. CokpallleHHe >KM3HEHHOTO LMKJIa MPOAYKIMU Takxke BbiHYkHaer THK
nepeaaBarb HOBbIe TexHoiormu B Kwurai. Bompoc nepenaum TEXHOIOTMA — 3TO
mukponoBeaeane THK, u cTpana-pernunueHT He MOXET TpeboBaTh, KaKue MMEHHO
TexHonmorun Oyzaer wucnoib3oBaTh u TmiepenaBath THK. Taxke B kadecTBe
HEraTUBHOTO (hakTopa CTpaHA-PEIUIIMEHT HE MOXKET BBIJIBUTAaTh HCIOJIH30BAHHE
YCTapeBIINX TEXHOJIOTUHI WU HE Nepefady TEXHOJIOTHl.

8. Upe3mepHble 3aTpaThl Ha MpUBJIEYEHUE UHBECTUIIMN. B HacTosiee Bpems,
YTOObl ~ MOBBICUTH  KOHKYPEHTOCIIOCOOHOCTh  MPUBJIEYEHHS  MHOCTPAHHBIX
MHBECTHUIMIA, MECTHBIE OpraHbl BJIACTH Ha BCEX ypoBHAX B KurTae mpemgocTaBisitoT
ype3MepHbIe TpedEepeHIIMT HHOCTPAHHBIM MHBECTOPAM, YTO MPUBOJUT K OOJBIIOMY
KOJIMYECTBY MYCTYIOIIMX 3€MEIb, YPE3MEPHBIM HAJIOTOBBIM JIbIOTAaM M Jaxe
CHIDKCHUIO CTAHJAPTOB OXPAaHbl OKPYXKAIOWIEH CPENbl, U 3Ta CUTyalus SIBJISICTCS HE
npoOJIeMO  HMHOCTPAaHHBIX  MPEANPUATHNA, a Pe3ylabTaTOM  OeCIOopsA0YHOM

KOHKYPEHIIMU MEXIy MECTHBIMU OpPTaHAMHU BJIACTH.
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OuyeBuAHO, YTO HEOOXOAMMO YCWIHUTH KOHTPOJb 3a MPHUBICYCHHUEM
WHOCTPAaHHBIX HMHBECTULMN U  JESITEIBHOCTBIO COBMECTHBIX  MPEANPUSITHH.
dopMyIUpOBaHUE W pean3alus IeJICHANPABICHHON TMOJUTUKA B OTHOIICHUM
WHOCTPAHHBIX HWHBECTUIIMA TOApPAa3yMEBAECT OMNpPEACICHUE Pa3yMHOT0 pasmepa,
CTPYKTYpbI, CPOKOB M HAIpPAaBJICHUSI MPUBJICUCHUS HOBBIX U BO3MOKHBIX BAPUAHTOB
WCIIO0JIb30BaHUsl UHOCTPAHHBIX UHBECTHUIUH.

JIns perieHus BBIACICHHBIX HaMU MPOOJIEM HAIMOHAIBHOTO PEryJIHpOBAHUS
IIOTOKOB IIPSIMBIX MHBECTULIMM B KuTail Mbl nipeiaraeM cliieiyroniee.

1. IlpuBneyeHrne HHOCTPAHHBIX HMHBECTULIMI B BBICOKOTEXHOJOTMYHBIE U
HayKOeMKHe oTpaciu. YacTuuHo 3Ta Mepa OylieT peaau3oBaHa 3a CUeT BCTYIUICHUS B
CWJIy HOBOTO 3akoHozaTenbcTBa Kutast 06 MHOCTpaHHBIX MHBeCTULIMSIX OT 2019 1. u
2020 r. IlomumMo »3TOro HEOOXOAMMO MPEANPUHUMATH AKTyalbHbIE MEpHI,
HaIlpaBJICHHbIE HAa KOPPEKTHPOBKY CHUTYAllMU C HEMPABUIBHBIM pacrlpeiesieHueM
ITMU no oTpacnsM, B KpaTKO- U CPEIHECPOUHOM NEPCIIEKTUBE.

Bnactn Kwuras npemmararoT Takxke MNPOBECTH MOJACPHU3ALMIO B CHUCTEME
CTaHJapTOB BBIITYCKaeMOM MPOIYKIIUH, 4TO MO3BOJIUT MOBBICUTH
KOHKYPEHTOCTIOCOOHOCTh KUTANCKUX TOBAPOB U YCIYT HA MEKIYHAPOJTHOM YPOBHE.

[Ipennaratorcs ¥ W3MEHEHWs, 3aTparuBaronue (UHAHCOBBIA  CEKTOp
skoHoMukH Kutas. B xonie 2019 roga ObLI0 mpeniioxkeHO BHECEHHE M3MECHEHUH B
OrpaHUYEHHE JEATETbHOCTH HWHOCTPAHHBIX (QUPM B OAHKOBCKOM M CTPaXOBOM
cexkrope. Eciu 1o 2020 roma B yCTaBHOM KalMTaJle OpraHU3alui, MPUHALIEKAIINX
0aHKOBCKOMY U CTPAaxOBOMY CEKTOPY, TPeOOBaJIOCh HAIMUME KUTAMCKOIo Kanurasia B
pa3Mmepe He meHee 51%, To celyac NpemIoKEeHO OTMEHUTh JAHHOE YCIIOBHE. YK€ B
Hadaiie 2020 romga NpemIokKEeH MpeIBapUTEIbHBIN MPOEKT 3aKOHA, CHUMAKOUIWN
YKa3aHHOE BBIIlIE OrpaHUYECHHE B OAHKOBCKOM cekTope. CHSTHE OrpaHUYEHUN B
CTpPaxoBOM ceKkTope mianupyercs k 2023 rony.

Taxxe B Kurae mumanupyercsi pa3paboTka 3aKkoHa 00 OTMEHE 00s3aTeIbHOTrO

xapaktepa mnepenaun texHonoruit KHP, uyto oGecneunt wum Oomnbliuii ypoBEHb
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MPaBOBOM 3amuIEHHOCTH. Pa3paboTka JaHHOTO 3aKOHOAATENHHOIO akKTa CcTaja
o0si3aTeNibHBIM  yciioBHeM, BbIIBUHYTHIM CIIA 1s ganbHeiiero 3akitoueHus
toproBoro cornamenus Mexay CIIA u Kuraewm.

Tem He MeHee, [ BHECEHMS W3MEHEHUM B BBIIICYKa3aHHbIE aKThI
HEO0OXO0JMMO OTKOppeKTUpoBaTh Oosiee 100 HOpMaTUBHO-NIPABOBBIX aKTOB. B cBsi3u C
3TUM, CPOKH BCTYIUJIEHUS B CUJIY JAHHBIX 3aKOHOB MOTYT OBITh CABUHYTBHI.

B Kurae nocraBineHa amMOMLIMO3Has L€Jb MOJEPHU3ALMHU IMPOU3BOJCTBA M
pa3pabOTKN HE3aBHCUMBIX TEXHOJOTMUYECKHUX pelieHui. J[aHHas 1menb M0obKHA OBITH
peanqu3oBaHHas B pamkax crpareruu “Made in China 2025”. Eciu ona Oyner
peasin3oBaHa B TMOJMHOM Mepe, Kurtall cmoxkeT o00ecrnedyuTh CBOK BBICOKYIO
KOHKYPEHTOCIIOCOOHOCTb U CTaTh HOBBIM MOJIIOCOM POCTa MUPOBOM SKOHOMUKH.

B »TOM ciyyae ecTb BEpOSTHOCTH TOrO, YTO HHOCTpPAaHHbIE KOMIIAHUU HE
BbIJIEPKAT KOHKYPEHIIMU C OTEYECTBEHHBIMHU U YUIYT C KUTANCKOTO pbIHKA.

[Ipenmonaraercss MOBBIIEHUE TOCYAApPCTBEHHOW TOAJAEPKKH B  (dopme
NPEIOCTABICHUS ULENEBbIX KpPEIWTOB IO/ JIbFOTHYIO MPOLEHTHYK CTaBKy Ha
TEXHOJIOTMYeCKoe pa3BuTHe. HaydyHo-HMcClIeoBaTeIbCKUE HHCTUTYTBI — TaKXKe
NoJy4yaT CyOCHINapHYIO MOAJEPKKY OT rOCYAapCcTBa.

[Inanupyercss BbIACIEHUE CPEACTB JUISl Pa3BUTHUS TaKUX OTpaciiel Kak
ouodapmaneBtuka, co3ganue WM (MCKYCCTBEHHOIO HHTEJUIEKTAa), CO3/laHuE
UHTErpajgbHbIX cxeM, cBa3b (5G) u ap. [lomumo stroro KHP mnanupyer pa3BuBarthb
MPOU3BOJCTBO aBTOMOOMIIEH, pPOOOTOTEXHHUKH, CAaMOJETOB, KopalOiyeil, moe3fgoB U
TEXHUKU ISl CENTbCKOX03ICTBEHHBIX HYXK]I.

[Io ontumucTnuHoMy cueHaputo, B 2025 rogy Kwurail cMOXKET NOJHOCTBIO
OTKa3aThCsl OT MMIIOPTA MPOIYKIMHM TaKuUX Mpou3BoAuTenei kak Boeing, Airbus,
General Electric, Siemens, Nissan, Renault, Samsung u Intel.

Kuraii akTMBHO MOIEpPHU3HPYET M pacmupsieT HUHPpPacTPyKTypy, B T.4.
a’ponopThl U HKEJIE3HOJOPOXKHBIE BOK3&JIbl M IIyTH, OCBauMBaeT IPOU3BOJCTBO

BBICOKOTEXHOJIOTHYEHON MPOAYKIINH, MIPOBOJIUT MHOKECTBO Mep I
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PEKOHCTPYKIIMU U Pa3BUTHS MPOMBIIUIEHHOTO CEKTOpa. BCE 3TO MOXKET MO3BOIUTH
KHP x 2030 roay BOWTH B YUCII0 SKOHOMUYECKH Pa3BUTHIX TOCYIAPCTB.

BonbmMHCTBO TpOOIEM HACTOSALIEIO BPEMEHUM B HMHBECTUIMOHHOW cdepe
Kurass cBsizaHO € mepexogoM OT OJHOM HSKOHOMHMYECKOM CHCTEMBI K JPYroM.
Onupasice Ha npouuiblii onbIT, Kutail pazpabartbiBaeT U BHOCUT IMPAaBKH B CBOIO
VHBECTUIMOHHYIO CTPATETHIO C LEbI0 NEPEHANPABICHNSI NHOCTPAHHBIX HHBECTULINM
B OT/CJIbHBIE OTPACi, KOTOpble HauOoJee MOJHO COOTBETCTBYIOT UHTEepecaM Kuras
U TpeOYIOT CKOPEHIIero pa3BUTHSL.

B nacrosimiee Bpemst Kuraii craBut 3agauy peopMUpOBaHUS MHBECTHUIIMOHHON
cdepsl U Bcell (GUHAHCOBOW CHCTEMBI, YTOOBI PACHTUPUTH BOZMOYKHOCTH HAKOILICHUS
KanmuTajna Uil Pa3BUTHS  PEAIbHOI'O  CEKTOpa JKOHOMHKH, OOeCTIeUEeHMs
MHOTOKaHaJbHOTO  HMHBECTUPOBAHMS  CTPOUTEILCTBA,  PEKOHCTPYKLMU U
(GYHKUMOHUPOBAHUS XO3SIICTBEHHBIX OOBEKTOB.

Pe3ynbprarhl, moOMydeHHbIE B XOJ€ JAHHOTO HCCIEAOBaHUS, MOI'YT OBbITh
UCTIOJB30BaHbl TP HAMHMCaHWU pedepaToB, TOKIAI0B, CTaTe, KypCOBBIX U
BBITYCKHBIX ~ KBaJU(UKAIIMOHHBIX PabOT MO TeMe TPHUBJICUYCHHS TOTOKOB
MEKIYHAPOIHBIX MHBECTULIUN B SKOHOMUKY Kurasi.

Hacrosmee wuccnenoBanue COCPEIOTOYEHO II0 IIPUTOKE MEXKIYHAPOIHBIX
MHBECTULIMA B KUTAWCKYyI0 SKOHOMHMKY. B [anbpHellllleM [IaHHOE HCCIEeI0BaHUE
BO3MOHO MPOJIOJKUTH B OOpaTHOM HaIpaBiI€HUH — OLEHUTh OTTOK MHBECTULIMHA U3
Kuras B paMkax peanusalMd HHUIMATHBBI MEXIYHApPOJHOIO COTPYIHHYECTBA
«OauH nosic, OUH MyThY.

[IpoBeaeHHOE HamMU HCCIENOBAHUE MEXKIYHAPOAHBIX ITOTOKOB IPSIMBIX
MHBECTUIMI M 0COOCHHOCTEH M mpoOieM ux perynupoBaHus B Kurae mo3Boimio
HAM 3aKJII0YUTh, 4TO 3(PPEeKTUBHOCTh MpoBOoAMMONW B KuTae WHBECTHUITMOHHON
MOJINTUKUA TO3BOJUT TOCYJAPCTBY COXPAHUTH IMO3UIMIO JIWJEpa B MPUBICUCHUU

MPSIMBIX 3apyOEKHBIX HHBECTHUIUH.
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