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AHHOTauMs. B crarbe paccMOTpeHa WHBECTHIIMOHHAS TIOJWUTHUKA M MpodiieMa
MPUBJICUCHUS WHBECTUIIMH B TPOEKThl Ha Teppuropun PecnyOnuku Agnpires.
[Ipoananu3upoBaHbl HaNpaBlieHUs PECIyOIUKAHCKOW WHBECTHUIIMOHHOW MOJIUTHUKH,
OCOOEHHO B paMKax peaju3alli NPUOPUTETHBIX MHBECTULIMOHHBIX MPOEKTOB. Tak
KaKk (QenepaibHas WHBECTULMOHHAA TMOAJIEP)KKA OrpaHUYEeHa, TO pecnyOiuke
HEOOXOIMMO TOBBIIIATh HMHBECTUIIMOHHYIO IPUBIEKATENBHOCTh COOCTBEHHOU
TEPPUTOPUN U HWHBECTUIIMOHHYIO AKTHBHOCTb, KOTOpask HEMOCPEACTBEHHO 3aBUCHUT
KaK OT MHBECTUIIMOHHOI'O KJIMMAaTa, TaK U OT MHBECTULIMOHHOW MPUBJIEKATEIHHOCTH.
[Ipy >TOM BaXXHBIM SIBISETCS MPUBIEUCHHE KaK OTEUYECTBEHHOrO0, TaK U
MHOCTPAaHHOI'O KalWTajlla B pPa3JIMYHOM BHJAE, B TOM YHUCJIE B BHJAE MPSAMBIX
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Annotation. The article considers the investment policy and the problem of attracting
investment in projects in the territory of the Republic of Adygea. The directions of
the republican investment policy are analyzed, especially in the framework of the
implementation of priority investment projects. Since federal investment support is
limited, the republic needs to increase the investment attractiveness of its own
territory and investment activity, which directly depends on both the investment
climate and investment attractiveness. At the same time, it is important to attract both
domestic and foreign capital in various forms, including in the form of direct capital
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JIJ1st ycrienHoro 3KOHOMHUYECKOro pa3BuTHus PecryOnuku Aapiress HEOOX0IUMO
HAJIMYME B HEW BBICOKOW HMHBECTHUIMOHHOMW AKTHUBHOCTH, JIOCTHXKEHUE KOTOPOHU
o0ecreynuBaeTcs yBeaIudeHueM 00bEMOB peaiM3yeMbIX HHBECTUIIMOHHBIX PECYPCOB U
uX 3(pPEeKTUBHBIM HCIONB30BAHUEM B MPUOPUTETHBIX chepax 3kOHOMUKHU. [loaTomy
ceifyac mpoOjieMe MPUBJICUCHUS WHBECTUIIUNA YIEISETCS IMOBBIIICHHOE BHUMAHME.
BaxxHocTe mHBecTHLMN 151 JIIOOOW TEPPUTOPUM 3aKIIOYAETCd B TOM, YTO OHH
BJIMAIOT HE TOJILKO Ha 00Ilee PKOHOMHYECKOE Pa3BUTHUE, HO U HA KOHKYPEHTHBIC
MO3UIIMKU TaHHOW TeppuTopuu. OaHako (denepanbHas UHBECTUIIMOHHAS MOAACPIKKA
OTpaHUYEHA, T0ITOMY pECHyOlIrMKe HEOOXOJUMO TMOBBINIATh WHBECTUIIMOHHYIO
MIPUBJICKATEILHOCTh COOCTBEHHOW TEPPUTOPUU WM HMHBECTUIIMOHHYIO aKTHBHOCT,
KOTOpasi HEMOCPEACTBEHHO 3aBUCUT KaK OT MHBECTULMOHHOIO KJIMMaTa, TaKk U OT

I/IHBGCTI/IHI/IOHHOﬁ IMPUBJICKATCIILHOCTH. HpI/I 9TOM Ba’XHBIM ABJIACTCA IMPUBJICUCHUC
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KaK OT€YECTBEHHOI' 0, TAK U MHOCTPAHHOI' O KalUTala B pa3JINYHOM BUJE, B TOM YUCIIE
B BUJIC UHBECTULIUH B aKTUBBI.

JlJis cTpaTernueckoro pa3BUTUSl PETMOHA CYIIECTBYET TakKe Mpodiema oTOopa
HauOosnee MPEANOYTUTENbHBIX WHBECTOPOB, B COOTBETCTBUM CO CBOUMH
MPUOPUTETAMU, TAK KaK HE BCE MHBECTUIIMU HEOOXOIUMBI peruoHy. To €cTh MEeXIy
PErMOHaNIBHOMN SKOHOMMYECKOMN HOJINTUKOU, cTpaTerueun pa3BUTHS,
MHBECTULIMOHHBIM MPOLECCOM U PE3YJbTATUBHOCTHIO Pa3BUTHUS PETHOHA CYIIECTBYET
TECHAasl B3aMMOCBA3b. POCT KOIMYECTBA peann30BAHHBIX NPOEKTOB U BIIOKEHHBIX B
MHBECTULIMOHHBIE MPOEKTHl CPEACTB MPUBOAUT HE TOJIBKO K POCTY IKOHOMHYECKUX
nokaszatesieid, Ho U K pOCTy J0XOJ0B peruoHajgbHoro Orwjpkera. B cBoro ouepenp
pelieHrue BOIPOCOB YKOHOMMYECKOIO Pa3BUTHs CBA3AHO C PELICHUEM COLMAIBHBIX
npo0sieM, TOITOMY HWHBECTHIMOHHAs IIOJUTUKA MOXKET CUMTATbCAd OJHHUM U3
HaIIPAaBJICHUM COLMAJIbHO-DKOHOMUYECKON MOJUTUKU rocyaapcrsa. Ilostomy B
PecniyObniuke Anpires MNPUHUMAIOTCS MeEpbl MO AaKTUBU3ALUMU PErHMOHAIBHOM
MHBECTULIMOHHOM TOJUTHKU U CO3JAaHHUIO CHCTEMBI YNPABIEHUS WHBECTULHUOHHBIM
IPOIIECCOM TSI Pa3BUTHS PETHOHAIBHON WHBECTHIIMOHHOM akTUBHOCTH [1].

CymHOCTh pErvoHajJbHOM WHBECTULMOHHOW IIOJNMTHKU 3aKJIKOYAETCs B
LIEJICHAIIPABJICHHOM, Hay4YHO-OOOCHOBAaHHOW JESATENbHOCTH OPraHoB BIACTU IO
IIPUBJICYECHUIO U ONTUMAJIbHOMY HCIIOJIb30BAHUIO HMHBECTULIMOHHBIX PECYPCOB B
LEIAX YCTOWYUBOIO COLMAIBbHO-DKOHOMHUYECKOIO Pa3BUTHUA U IOBBILICHNUS KadyecTBa
KM3HH HaceJeHus peruoHa [1].

Crpareruss  perHOHaJbHOrO  pPAa3BUTUS  HANpaBlIeHA  HA  CO3JaHUE
IIPOMBIIIJICHHBIX TMPEANPUATHI, UCIIONB3YIOIIUX UMEIOUIMECS B PETHOHE PECYPCHI,
MHTCHCU(DHKAIIO CEIbCKOXO3SHUCTBEHHOTO MPOU3BOJCTBA, CO3/IaHWE MAaNbIX U
CpPeOHMX  WHHOBAIlMOHHBIX  mpenmpustuil. IlepBepiM  3TamoMm  pa3paboTKu
WHBECTULIMOHHON NOJUTHUKH SIBISETCA 00O3HAUEHHE NPUOPUTETHBIX HANpPABICHHN
pa3BUTHUS, a BTOPbIM MOAOOP HMHBECTULIMOHHBIX IPOEKTOB I pead3allud Ha
TEPPUTOPUU PETUOHA C YYETOM UX JOXOAHOCTHU U IOTYYCHUS OTAAYU C TOUYKU 3PECHUS

Pa3BUTHS TEX WIN UHBIX IPHOPUTETHBIX cdep [2].
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B PecnyOnuke Apapiresi OaronpusiTHbIE MPUPOTHO-KIMMATHYECKUE YCIIOBUS,
MPUCYTCTBYIOT ~ NPOMBIIIJICHHBIE  3amachl  MOJE3HBIX  HMCKOMNAEMbIX, MHOIO
IUIOJIOPOJIHBIX 3€MENb U OXPAHSEMBIX TEPPUTOPUM, BKIIOYEHHBIX B CIHCOK
Bcemupnoro mnpupoanoro Hacinenus FOHECKO. Ilepeunciennbie (akTopbl B
OCHOBHOM OIIPEACIISIIOT NPUOPUTETHBIC HAMNPABIEHUS B Pa3BUTUU SKOHOMUKHU
pecnyOiIuKHd, KOTOpbIE MO3BOJSAT CHU3UTh JOTALMOHHOCTh PECHyOIMKaHCKOro
Olo/KeTa W pEelIuTh MNpoOJIeMbl 3aHITOCTH HaceleHus. TakuMm o0pa3oM, B
pecnyOiIuKe €cThb BCE YCIOBUS MJI Ppa3BUTUS TYpPHU3Ma, arporpOMbBIIIIEHHOTO
KOMIUIEKCA, TIMIIEBOM M JICCHOW IPOMBIIUICHHOCTH, JepeBOOOpadaThIBAIOIICH
MPOMBIIINICHHOCTH, @ WMEHHO TPEINPUsATANA 10 TPOU3BOJICTBY U TIYOOKOMd
nepepadoTKe JIPEBECHUHBI, 3aHUMAIOIIUXCS TPOU3BOJCTBOM MeOenu, KapToHa,
TOBAPOB HAPOIHOTO MOTPEOICHHUSI, TPOU3BOJICTBO CTPOUTEIBHBIX MaTepralion [3].

NHCTpYyMEHTOM pErMOHAIBHOW UHBECTULIMOHHOM ITOJIUTUKH, HAIIPABICHHOU Ha
YIYYIIEHHE  WHBECTHLMOHHOTO  KJIMMATa, BBICTYNIA€T  3aKOHOJATEJIbHAs
NEeATEIBbHOCTb.

JUisi nmpucBOEHUST MHBECTULHOHHOMY HPOEKTY CTaTyca HPUOPUTETHOIO
ucnonb3yercs [loctanoBnenne Kabunera munuctpoB Pecnybnuku Anpires ot 4
utons 2007 r. Ne89 «O mopsike MpeaoCTaBICHUS HHBECTHUIIMOHHOMY IPOEKTY
craryca mnpuopurerHoro» (¢ m3meneHusmu ot 08.09.2017 Nel56). IlpucBoenue
YKa3aHHOI'O CTaTyca ITO3BOJIIET OKa3blBaTh OPraHU3AIMAM, PEAIU3YIOIIUM TaKue
MHBECTULIMOHHBIE  TIPOEKTBI, MNPEAYCMOTPEHHBIE  3aKOHOAATENBCTBOM  MEpHI
rocyJapCTBEHHON noanepKku. COrjacHO IOCTAHOBICHUIO, IS IPEIOCTABIICHHS
MHBECTULIMOHHOMY NPOEKTY CTaTyca MPUOPUTETHOIO, HEOOXOJUMO BBIIIOJIHEHHE
CHEAYIOIINX YCIOBHIM:

- Peanuzamust mpoekTa qofkHaA OOECIEUUTh POCT IMOKazarene oObéma
BBIITYCKa, KAYECTBA U KOHKYPEHTOCIIOCOOHOCTH MPOIYKLIUY;

- [Tpoext nomxkeH nmets 11t PecriyOiauku Apiresi 5KOHOMHYECKYIO TUO0

COIMAJIbHYIO 3HAYMMOCTD,
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- [TpoexT nomkeH uMeTh MOATBEPKAEHHBIE HICTOYHUKH (PUHAHCUPOBAHHUS;

- [TpoexT nomkeH obecreunBaTh CO3JaHNE HOBBIX PA0OUUX MECT;

- JlomxkHa OTCYTCTBOBATh IIPOCPOYEHHAS 3aJI0JKEHHOCTh B
pecryOJIMKaHCKUN OIO/IKET MO HajloraM u coopaw;

- Ha mMoMeHT nojauu 3asBiaeHUsl HE JOJDKHBI OBITh MOJTHOCTBEO OCBOEHBI
BCE IIPELYCMOTPEHHBIE 110 MPOEKTY UHBECTULINH.

B PecnyOnuke Appires UCTOPUYECKH CIOXKHIOCH TaK, YTO KaxKIbld paloH
MMEET CBOIO CIEIUAIU3AIMIO, U YCIOBHO MX MOXXHO pa3/euTh Ha Tpu rpymmbl. K
MEpBOM Tpymre OTHocATca T. Maiikon u TaxTaMyKauMCKuil panoH, HMEIOIIUE
MPOMBIIUICHHYIO crienuanu3anuio. Ko BTOpoil rpymnme OoTHOCATCA T. AJBITEHCK U
paiionbl  Komexabnbckuid, I'marunckuii, KpacHorBapnerickuii, Teyuexckuil,
[IToBreHOBCKHM, HUMEIOIIME CENBCKOXO3SUCTBEHHYIO crienuanuzanuio. K Tperbei
rpynne OTHOCUTCS Typuctuueckuid Maiikonckuii paiioH. C  y4€ToM JaHHOM
CHeUaIM3alMd W 3HAYMMOCTH JUISI  COLMAIbHO-3KOHOMHYECKOIO  Pa3BUTHUSA
peciyonuku U €€ pailloHOB, HEOOXOAMMO OCYIIECTBISTH OTOOp OTIENbHBIX
WHBECTOPOB JUISl pEaU3allid KOHKPETHBIX WHBECTULIMOHHBIX IIPOEKTOB Ha
OCHOBAaHHWHU KOHKYpCa WHBECTUIIMOHHBIX TIPOEKTOB Ha TMOJY4YEHUE JIMMHTOB
KAaUTAJIbHBIX  BJIOXKEHUM  Ha  CTPOUTEIBCTBO  OOBEKTOB M CO3/IaHHE
MIPOU3BOICTBEHHBIX MOIIHOCTEH, YKa3aHHBIX B PECHYOIMKAHCKUX MpOrpaMmmax, yTo
NPEyCMOTPEHHOT'O BhINICyKa3aHHBIM 3aKOHOM [4].

Ecnay MHBECTULIMOHHBIE MPOEKTHI UMEIOT CPOK OKYHAeMOCTH He Ooiiee BYX
JIET, TO OHM OTHOCSITCS K KaTEropuu BHICOKOI(P(HEKTHUBHBIX, U JJI CTUMYITUPOBAHMUS
WX  BHEAPEHHA B  pecrnyOnukaHckoM  Oropkere  PecnyOnuku — Anpires
MpPEeNyCMaTPUBACTC  €XKErojHoe (PUHAHCHUPOBAHME, BBIACISIEMOE IMOOEIUTEIIO
MHBECTULIMOHHOIO KOHKYpCa IPOEKTOB. YYacCTBOBAaTb B KOHKYpPCE MOTYT TOJBKO
MIPOEKTHI, IO KOTOPHIM UMEETCS HE0OXOAMMOE PECYPCHOE 00ECIIEUeHHE B pa3Mepe He

MeHee /0% coOcTBeHHbIX W 3aéMHbIE cpeACcTB HMHBecTOpoB U He MeHee 20%
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COOCTBEHHBIX CPEICTB YaCTHOTO HWHBECTOpA B BHUJAE AaKIIMOHEPHOTO KaluTaia,
npuObUTH U amopTu3aiuu [1].

B Pecnybnuke Apnpires peanuszainus OOIIECTBEHHO 3HAYMMBIX MPOEKTOB U
IpOrpaMM B COIMAIIbHO-D)KOHOMHYECKON cdepe B OCHOBHOM OCHOBBIBA€TCS Ha
rOCy/IapCTBEHHO-YAaCTHOM  MAapTHEPCTBE, I€Ib  KOTOPOTO  3aKJIOYaeTcs B
OOBEAMHEHUU BCEX BHJOB PECypCOB, a TaKXe TNPUBIICUCHUN BHEOIOHKETHBIX
HUCTOYHUKOB (PMHAHCUPOBAHHUS M CPEACTB PECIYyOJIMKAaHCKOTO OrokeTa. Takke
BO3MOXXHO HCTIOJB30BAaHME WMYIIIECTBA, HAXOMSIIETOCS B TOCYIAapPCTBEHHOM
pecnyOIuMKaHCKOW  COOCTBEHHOCTH.  Mephl  TOCYIapCTBEHHOW  MOIJEPKKHU
rOCy/IapCTBEHHO-YaCTHOT'O MapTHEPCTBA M OTCIBHBIX YACTHBIX WHBECTOPOB MOTYT
MPUHUMATh pa3iudHbie (POPMBI, B 3aBUCUMOCTH OT OCOOCHHOCTEH peain3aiii TOro
WM HHOTO MpoekTa [4].

Ha cerogusiinuii 1eHh MHBECTUIIMOHHBIN MTOPTGETb PECIyOJIMKH COCTOUT U3 8
WHBECTUIIMOHHBIX TPEMJIOKCHHH W 69 WHBECTUIIMOHHBIX IUIOMIAAOK, 42
WHBECTUIIMOHHBIX MMPOCKTOB.

Psim mpoekTOB MOXXHO CUYUTATh JOCTATOYHO TEPCIEKTUBHBIMH, HAIPUMED,
CJIEYIOLIHE:

1. Mo710YHO-TOBAPHBIN KOMIUIEKC IO MPOU3BOJCTBY M IepepaboTKe MOJIOKA.
O0BEM MHBECTUIIMM B TPOEKT — oKkosio 2 muipA. pyo. B 2020 r. 3aBepmi€én nepBblii
ATall CTPOUTENILCTBA, CYMMa MHBECTHUIIHMI cocTaBuiia 6osee 600 mutH. py6. Ha nannom
stane Obuto 3aBe3eHo Oosee 2 000 ronoB HOHHOrO cTaja K03 BBICOKONPOAYKTHUBHOM
3aaHEHCKOW MOPOJIbI, TOCTPOCH 3aBOJI IO IMepepadoTKe MOJIOKAa MOIITHOCThIO 6 TOHH B
cMeHy. B Hacrosmiee BpeMsi peanu3yeTcsi BTOPOM dTall CTPOUTEIhCTBA, OKOHUAHUE
KOTOporo 3aranuposano Ha 2022 r., cymma unaBectuiuii — okosno 1,4 mupa. py6. Ha
ATOM 3Tamne OyAeT BBEIEH MOJ0YHO-TOBapHbIH KoMiuiekc Ha 3 000 rojoB moitHOrO
cTaja.

2.  CrpourensctBa u  pexoHcTpykmuss CTL  «MET'A  Ajsires».
NuBectunmonnsii npoekT peanuzyer OO0 «Murka Cenrtepc Pyc Ilponmeptu Aw.

ITony4un cTaTyc NpUOPUTETHOTO.
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3. Co3maHue BCECE30HHOTO TOPHOro B3KokypopTa «Jlaromakm». Ilpoekt
MOJIYy4HJI CTaTyc mnpuoputTeTHoro u MacmradbHoro. Peammsyercs AHO «Kpachas
MOJISTHAY.

4. CTpouTenbCcTBO J1abOpaTOpuM M BHEAPEHHE aBTOMATU3UPOBAHHOM JMHUU
JUISl TIPOBEJEHUSI MAaCCOBBIX HSKCIIpECC-aHAJIM30B TOuYBBI W pacTeHuid. MHBectop,
KOTOpbI  Oyner peanu3oBbiBaTh mpoekT — OO0  «Arpobuoxumuyeckas
nabopartopusi». Mwmeer craTyc NpPUOPUTETHOrO, TaK KakK MpPU €ro YCHEHUIHOU
peaim3anui MOXHO OYAET OIICHWTHh M TOBBICHTH YPOXKAWHOCTH CEIbXO3KYJIBTYp B
pecIyoIIiKe.

5. CTpouTenbCTBO 3aBOJIa M0 MPOU3BOJICTBY KapToHa U rodporapsl. Peanuzyer
npoekt OO0 «Kapronrapa». CroumocTts coctaBuT — okono 10 mupa py6. byaer
co3gano 250 pabounx Mecr.

6. CTpouTenbCTBO 3aBO/A MO MPOU3BOACTBY CEMSH MOJCOTHEYHHMKA MOIHOTO
nukia. PeanuzoBbiBath mpoekT Oymer OOO «Pycckas cenekiusi»y. O0bEM
uaBectunmii — 6onee 800 muH. pyo.

/. WnpyctpuaneHbli napk. byner moctpoen B TaxTtamykalCKOM paiioHe,
TUTIOIIA/Ih POMBIIIITIEHHOM 30HBI cocTaBuT 194,3 ra. B unaycTpuansHOM napke OyayT
pa3MemniaTh CBOE IMPOU3BOJICTBO MNpeAnpuHuMarenu. [lpu ycnemHoW peanusaiuu
MPOEKTa MpeIoaraeTcsi pacmupenue mapka 1o 1 Teic. ra. TaxTamykalckuil paiioH
UMEeT BBIFTOAHOE Teorpadguyeckoe pacnonoxenue okoino r. KpacHonapa,
aBTOMOOWJIBHBIX M KEJIE3HOJOPOKHBIX MyTEH, COeNUHAIONINX HECKOIbKO PErMOHOB
Poccun. BynyTr co3nanbl HOBble pabouuie MecTa, YTO MO3BOJIUT COKPATUTh OTTOK
HaceseHus B T. KpacHonap.

Bcero B Hacrosimiee Bpemsi B AJbIree peaqu3yrOTCs 25 WHBECTHUIIMOHHBIX
MIPOEKTOB HA CYMMY OKOJIO 36 MJIpI. PyO.

HNomnomautensro [IpaBurensctBoM PO u3 denepanpbHOro Oromkera BhIIEICHBI
CPEIICTBA HAa PEATU3AIMI0 HHIUBUIYAJIbHBIX IPOrPAMM COIUATBLHO-9KOHOMUYECKOTO
Pa3BUTHUSA psijia pETHOHOB, Ky1a Bonuia u Pecriyonuka Anasires, Ha nepuon 2020-2024

rr. CpencrBa WHBECTUPYIOTCA HA PEANM3AIMI0 TMPOEKTOB IO CTPOUTENBCTBY
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MEIUIIMHCKOT0 IIEHTpa B I. Maiikone, aBToMOOWIbHON aoporu JlaxoBckas — Jlaro
Haxkun, pexoHcrpykuuio IIylIKMHCKOro HapOIHOro JI0Ma, ra30pacHpeneuTeIbHOU
cTaHimu B moc. KpacHOOKTSIOpbCKOM UM yKperuieHuio OeperoB peku benoit B T.
Maiikone. [lepeunciaeHHbIe MPOEKTHI BOLLUIA B WHIWBUAYAJIbHYI0 WHBECTUIIMOHHYIO
POrpamMmy peciyOIuKH.

[IpoBenéHHbIi aHanW3 WHBECTUIIMOHHOW MOAUTUKU PecnyOnuku Anapires
MO3BOJIACT CPOPMYIUPOBATH CIEAYIOLIME BbIBOJBI. B pecnybivke CoO3/aHbI
OJIarONpUsITHBIC YCIOBUST M BO3MOXKHOCTH [IJIsl TpEANpPUHUMATENCH-UHBECTOPOB,
3aMHTEPECOBAHHBIX B paCHIUpPEHUH cBoero OwsHeca. Pa3paborana coBpeMeHHas
HOpMAaTHUBHO-TIpaBOBas 0a3a, BO3MOXKHOCTh YYacTHS B TOCYAapCTBEHHO-YAaCTHOM
MapTHEPCTBE, CXEMa CONPOBOXKIECHUS HWHBECTHUIMOHHBIX IIPOEKTOB, MOPSIAOK
3aKJIFOUCHHUSI MHBECTUIMOHHOTO COTIJIAIIEHMS, a TAaK)X€ BO3MOXKHOCTbH IOJYYCHHUS
rOCYJapCTBEHHBIX TapaHTUH U mpedepeHIuid B BUAE pa3IW4YHBIX JbroT. JlaHHBIE
JBrOTHl TIOMOTAIOT MPUBIIEKATh MPSMbIE MHBECTUIIMM B HKOHOMHUKY PECITYyOJIMKU,
€CIIM HMHBECTULIMOHHBIN MPOEKT COOTBETCTBYET CTPATETMYECKOMY HAMPABICHUIO
pa3BUTHUSA ANIBITEH, JJI YErO 3aKOHOJATEIbHO YTBEPKIACH MOPAIOK MPEAOCTABICHUS
VHBECTUIIMOHHOMY IMPOEKTYy cTaryca mnpuopuretHoro. Ilpum sTom peanmszanus
MPUOPUTETHBIX HMHBECTUIIMOHHBIX IPOEKTOB B OCHOBHOM OCHOBBIBA€TCA Ha
MEXaHU3ME TOCYJIapCTBEHHO-YaCTHOTO MNApTHEPCTBA, TaK KaK peanu3anus
WHBECTUIIMOHHOTO TMpOEKTa HE MOXKeT ObITh ycHemHol 0e3  Haluyus
cooTBeTCTBYyIOMEeH HHPpacTpyKTyphl [1]. I[ToaTomy 3a CY€T OIOKETHBIX CPEICTB
CTPOUTCSI BCS HeoOXoauma HH(pPacTpykTypa (AOpOrH, BOJOIPOBO, Ta30MpPOBOJI,
JMHUU DJIEKTpornepeaayd), Judo MPeaoCTaBIsSIOTCS YK€ T'OTOBbIE MHBECTUIIMOHHBIC
TUTOIIAIKU IS Pa3MEIICHUs OM3HEC-TIPOCKTOB YaCTHBIX WHBECTOPOB, MPUHOCSIITUX

KOMMEPYECKUN T0XO0J.
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