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AHHOTAIUA

B crarbe paccMoTpeHbl 0COOEHHOCTH (OPMUPOBaHUS OUP>KEBOTO PHIHKA 3€pHA B
MHUpE, MpeacTaBieHbl (aKTOpPbI, BIUSIOUIME HAa YPOBEHb IEHOOOpa3oBaHUS Ha
OMpKEBOM pBIHKE 3€pHA, OCHOBHBIE YUYAaCTHUKU pBbIHKA, MECTO POCCUHCKOIO
(oHIOBOrO pBIHKA 3€pHAa B JAHHOW CHUCTEME, a TaKXe OCOOEHHOCTH
(dbopMupoBaHusl U TPOOIEMbl OUP>KEBOI'0 TOBAPHOT'O PhIHKA 3€pPHOBOM MPOAYKIIMHU
B Poccun.
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Abstract:
The article considers the peculiarities of the formation of the grain exchange

market in the world, presents the factors influencing the level of pricing on the
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grain exchange market, the main market participants, the place of the Russian grain
stock market in this system, as well as the peculiarities of the formation and
problems of the exchange commodity market of grain products in Russia.

Key words: stock market, trading, grain products, risks, assortment.

[Tonnepxka © pa3BUTHUE CEIBCKOTO XO3SMCTBA SBJISETCA OJHUM W3
OCHOBHBIX HAIIPAaBJIICHUW TIOJIUTUKU UMIIOpTO3amenieHuss B PP — Hanuuume
CEJIbCKOXO3SIICTBEHHBIX TEPPUTOPUN C IUIOAOPOJHOM IMOYBOM, OJIArONPHUSTHBIM
JUTSL 3eMJIEJIEINST U CKOTOBOJCTBA KIMMATOM U Ipodre (PaKTOpbl, TEMOHCTPUPYIOT
HaJW4ue€ OrPOMHOrO TMOTEHIHAJTa y MJAaHHOW OTpaciu B CTpaHe, a TaKkKe
CIOCOOCTBYIOT peajn3aluy JaHHo# memu [1].

3epHOBBIE SIBJISTFOTCSA BAXKHBIM CTPYKTYPHBIM AIEMEHTOM
MPOJIOBOJILCTBEHHOM 0€30MacHOCTH CTPaHbl U MUPA B 1IEJIOM — 3€pPHO HEOOXOIUMO
U TPOU3BOJICTBA NPOAYKTOB NUTAaHUS, HWCHOJIB3YETCA MJIsI KOPMOB B
KUBOTHOBOJICTBE, M, CIIEJIOBATEIbHO, IOJIB3YETCs OONBIIUM CIPOCOM KaK Ha
BHYTPEHHEM, TAK U HA BHEIIHEM PbIHKAX.

ToBapHBII aCCOPTUMEHT DPBIHKA 3€PHOBBIX MPEACTABIIEH CIEAYIOLIEH
NPOAYKLMEN: IIIIEHUIA, POXb, SYMEHb, KYKypy3a, pHUC, TIpeduuxa u Ip.
HauOonbmuii ynenbHbId BeC B CTPYKType NpOJaX 3aHUMAIOT NIICHWIA U
KyKypy3a.

MupoBoii peiHOK 3epHa B 2019/2020 rr. neMOHCTpUPYET POCT OOBEMOB
npou3BoACTBa Mo cpaBHeHUIO ¢ 2016-2019 rr., npu 3TOM HaXOasChb Ha YPOBHE

Hke rokazarens 2015/2016 r. (puc. 1).

BekTop aKoHOMMKM | www.vectoreconomy.ru | CMW 371 Ne ®C 77-66790, ISSN 2500-3666




2023
Ne2
3JIEKTPOHHbIN HAYYHbIN }KYPHA/T «BEKTOP 3KOHOMMWKM»

2900 Ve

2850 1

2800 -

2750 - 2703 2715
2700 - 2665 2653

2650 -

2600 -

2550 -

2500 . ' . : .

2015/16 2016/17 2017/18/ 2018/19 2019/20

Puc. 1. [Ipou3BoacTBO 3epHA HA MUPOBOM PBIHKE, MJTH. TOHH [1]

Ha ocHoBaHMM MaHHBIX AWarpaMMbl MOXKHO HaOIIOAaTh BOJHOOOPA3HYIO
IMHAMUKY 3HaueHui 3a nepuof ¢ 2015 mo 2020 r. — nabnromaercs cnan B 2016 r.
Ha 6,8 % 1o cpaBHenuto ¢ 2015 r., a takxke cnag B 2019 r. no cpaBaenuto ¢ 2018
r. Ha 1,8 %. IIpu sToM 3HaueHue nokazaresns B 2020 r. Huxe nokazarens 2015 r.
Ha 5,1 %, 4YTO SBISETCS OTPUIATENBHOM TEHIEHIMEH NpH XapaKTEPUCTHKE
00BbEMOB ITPOU3BOACTBA [1].

Cpenu crtpaH JmaepaMH IO IPOU3BOJCTBY 3€PHOBBIX ABIAIOTCA Kwuraid,

WNunust, Poccust u CHIA (puc. 2).

Kanana

Puc. 2. Jluneps! 1o npou3BOACTBY 3€PHOBOW MPOAYKIIUU B MUPE, MJIH. TOHH [2]
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[lo nmaHHBIM JuarpaMMbl MOXKHO HAOJIOJATh, YTO pPa3iuyusi B o0beMax
MPOU3BOJCTBA 3€PHOBOM MpOAYKUUM B Kutae M cTpaHax, BXOJAIIUX B CTPaHbI-
JIAJIEPBI CPEIN MTPOU3BOAUTEIEH, CYIIECTBEHHBIA — MIPOU3BOACTBO 3¢pHAa B Kutae
npeBblaeT 00bembl npous3BoAcTBa B Muauu Ha 23,5 %, PO — na 45 %, CIIA —
60,9 %, a Kananpl — Ha 75,8 %, npu 3tom ctpansl EC, He BXoasIue B PEHTHHT,
CyMMapHO IPOM3BOIAT NMPOAYKIIMU Ooublie, ueM Kurait — 6onee 150 MutH. TOHH.

3HauuTeNbHBIE ~ 00BEMBI  TPOW3BOJCTBA  TPeOYIOT  OpraHU3AIMU
3¢ (EeKTUBHON CHUCTEMBbl pealu3ali OPOAYKIMU MOTpeOUTeNto, Kak Ha
TEPPUTOPUU CTPAHBI, TAK W HMHTErpalud 3€pHa 3a ee npeaenamu. OgHUM U3
OCHOBHBIX CHOCOOOB pEIIEHUs JaHHOIO poja MpoOJieMbl SBJISIETCS BHEAPEHUE B
OpraHU3aIMI0 TOPTOBIU 3€PHOBBIMU OUPIKEBBIX HHCTPYMEHTOB, MO3BOJISIIOIIUX

— CHHU3UTH PUCKHU IOKYIIATENIEH, CBA3aHHbIE C [IOCTAaBKOX TOBAPOB;

— CHHU3UTh PUCKH MPOJABLIOB, CBSI3aHHBIE C OIJIATOM TOBAPOB;

— (GopMHUPOBATh LIEHBI UCXO/ISI U3 CIIPOCA U MPEAJIOKEHHUS;

— OpPraHu30BaTh MPO3PAYHOCTH B TOPTOBBIX OTHOILLIECHUSX U T.]I.
bup>keBast TOprowisi NPOAYKIHUEN CEIBCKOTO XO35IMCTBA, @ UMEHHO — 3€PHOBBIMU —
MMeeT Ooratyro UCTOPHUIO Kak 3a pyOexxom, Tak W B Poccum, sipMapku MeTKHX
TOProOBILIEB, Apyrue BuAbl Menkod toproau B nepuon HOIIITa cmenunuck
paciBeTOM OMPXKEBBIX HHCTPYMEHTOB peau3aliuu ToBapa [2].

OTAnuuTenbHOM OCOOCHHOCTBIO 3aMajJHOTO pPBIHKA 3€pHAa  SIBIISETCSA
FOTOBHOCTh HCHOJIb30BaHHMSI OCHOBHBIX MWIPOKOB B CBOEH IOBCEIHEBHOU
JeSTEeNbHOCTU OUPXKEBBIX HMHCTPYMEHTOB, B TO BpeMsa ke B Poccum curyanus
COBEpILIEHHO MHAas.

PaccMOTprM  OCHOBHBIE 3€pHOBbIE OHMpXH C TOMOIIbIO puc. 3.
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ToBapHkIe 3ePHOBEIE OUDKU MUDA

< AN >
CIIIA 9 Kanana Opanuus
Ywukarckas toprosas nanat (CBOT) || Bunraumerckas ~ [lapmxckas cpouHas
Toprosas nanara KanzacCutu (KCBT) TOBapHast oupxa (MATIF (Euronext4))
3epuoBas 6uprxka Munuamnosuca (MGE) ounxa (WCE)
CpenHeamepuKaHcKas TOProBas OUpika N\ —A
(MACE) Z / BenmukoOpuranus
e — JlongoHCKas MeXMyHapOHAs
Ascrpus FOAP Oupxa pUHAHCOBBIX
Cunneiickas (pprouepcHas HOxHoadpukanckas ¢brroepCoB 1 OMIOHOB
6upxa (SFE) drrouepcras Gupska (SAFEX) (LIFFE (Euronext))
¥ v M
Benrpus bpasunnus Snonuns
BynanemTckas ToBapHas Bbpasunbckas ToBapHO- Tokuiickas 3epHOBast
oupxa (BCE) drrouepcHas oupxa (BM&F) oupxka (TGE)

Puc. 3. OcHOBHBIE TOBapHbBIE 3epHOBBIC OUpkH Mupa [3]

Cpenn mpencTaBIICHHBIX OWpXK, CIEHUATU3UPYIOUIMXCS Ha 3€pHOBOMU
NPOAYKIMK, HAauOOJIbIllee BIMSHUE HA PHIHOK 3€PHOBBIX OKa3bIBaloT Yukarckas
toproBast nainata (CBOT) (CIIIA) wu Ilapmxkckas cpounas Oupxa (MATIF
(Euronext4)) (®panmms) [3].

OneIT TIPENCTAaBICHHBIX 3apYOCKHBIX 3€PHOBBIX OHWPK XOTh W SIBISETCSA
YCIICLIHBIM, HE BCErjla MOET OBbITh MPUMEHEH i pa3padOTKU POCCUICKOM
OMpI)KEBOM CHCTEMBl — TaK, MPU OpPraHU3AIMH OUPKEBOW TOPTOBIU 3E€PHOM B
Poccuu He MOryT OBITH UCTIONB30BaHbl MEXAaHU3MBI, pearupyroe Ha U3MEHEHUs
B okoHomuke CIIIA (ompiT Yukarckoii TOproBod IMajarhl), HIM XKe HE
YUUTBHIBAIOIINE YPOBEHb HHIISIIIMN B PD 1 ocobeHHOCTH 11€HO00pa30BaHMUSL.

OtcyTcTBHE yueTa crenupuuecKux 0COOCHHOCTEW POCCUMCKON IKOHOMMKHU
U 3€pPHOBOIO pPbIHKA HE TOJBKO HE CIOCOOCTBYET CO3AaHUI0 3(P(HEKTUBHOIO
OMpKEBOTO PHIHKA, HO U CO3/AACT JOMOIHUTENBHBIC PUCKH ISl €0 YUACTHUKOB.

Opranuzaiusi OUp>KEBbIX TOProB Ha phIHKE 3epHa B Poccum Haxomurtcs Ha
ctaauu ¢popmupoBanust — B 2002 r. B pamkax ['pynmsr «MockoBckast Ouprxka ObLIO
CO3/1aHO AO «Hanunonanbnas TOProBas oupxa» (AO HTB),

CIICHUATIN3UPYOIIAsACa Ha TOPI'OBJIC HpOIIYKHI/IGﬁ CCIIBCKOI'O XOSHﬁCTBa, B TOM
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yyciie W 3epHOBbIMH. (OCHOBHOM LIEIBIO CO3JaHUSI JAaHHOW OUpKU SBISETCA
opranuzarus OUp>KeBOro TOBapHOro peiHKa B Poccuu [4].

bupxeByto TOProeito 3epHOBOM mpoaykuuen «MOCKOBcKas Oupxkar
NbITAJIACh 3aIyCTUTh HEOAHOKPATHO — MEPBbIE IOMBITKA OPraHU3aluud TOProB
3epHOM OBLTH OCyIecTBIeHb B 2015 T., HO SBISIIUCH O€3YCHENTHBIMA — OOBHEMBI
TOPrOB CHWKaJIUCh, 4YTO CTAJIO pE3YyIbTaTOM BIMUSHUA, CIEAYIOUIET0 pojaa
(haKkTOpOB:

— HeaeKkTUBHAsS OpraHu3alus TOProB — MpoAaka MpeArnosiaraiach ¢
UCIIOJIb30BAaHUEM aKKPEIUTOBAHHBIX JJIEBATOPOB, YTO TIOBJIEKJIO 3a COOOM
JOTOJIHUTENIBHBIE PACXO/IbI IPOU3BOAUTENEN HA TPAHCIIOPTUPOBKY U OILIATy YCIyT
[0 XPAHEHUIO, a TAKXKEe POCT MPOAAKHON LEHbI MPOAYKINY;

— HaJIMYKME KOMMCCUU JJISI TIOKYIIAaTeNel, cCoCTaBisAomiel, B cpeaneM, 0,5 %
OT COBEPLICHHOU CHEIKH;

— POCT XMILECHUN U TIP.

B nacrosimee Bpemss AO HTD siBiisieTcst OCHOBHOM OUPKEBOM IUTOMIAAKON B
Poccun, opranusyromiei Topru ¢ yaacTueM 3€pHOBOM nponykiuu - B 2020 r. goms
OMpKM Ha PBIHKE MOCTABOYHBIX KOHTPAKTOB Ha arponpoaykuui cocraswia 100
%.

3a  2015-2020 rr. pnpeATenbHOCT, OUPXKUA HEIb3sl XapaKTepU30BaATh
OJJHO3HAYHO — TIEpUOJl JAEMOHCTPHUPYET BOJHOOOPA3HYIO IUHAMHKY OOBEMOB

ToproB (puc. 4).
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Puc. 4. T'onosoii 066eM ToproB AO HTB, mupa. py6. [4]

[To nanHbIM quarpamMmbl Hanbosee ycnemHsiMu nepuogamu 3a 2015-2020
rr. g AO HTB sBimstmucs 2015 u 2020 r. — 3HaYeHHE ITOKa3aTeleld I'OJOBBIX
00BbeMOB TOpProB coctaBmwio 22,44 miH. pyo. u 21,39 muH. py0. COOTBETCTBEHHO.
Haumenbiiee 3Hauenue nokaszatens Haomogaercs B 2017 r. (5,52 muH. py0.), npu
stom ¢ 2018 r. 3ameTeH cTaOWIBHBIM pocT 00BeMOB ToproB ao 2020 r. (poct
nokazarenss B 2020 r. mo cpaBHenuto ¢ 2017 r. coctaBun 287,5 %), uTO
MOJIOKUTEIBHBIM ~ 00pa30M  XapaKTepU3yeT pa3BUTHE OUPKEBBIX TOPTOBBIX
OTHOIIIEHUI Ha POCCUHUCKOM PBIHKE 3€pHA.

Pe3toMupyst BBIIIEN3TI0KEHHOE MOKHO MPUNUTHU K BBIBOJY, YTO B HACTOSIIIEE
BpEMSI pOCCUHCKUIM OUPKEBON PHIHOK 3€PHOBOW MPOIYKIIMU 3HAYUTEIHHO OTCTAET
OT 3apyOeXXHbIX, SBISASACH Ooyiee MPUMHUTHUBHBIM. Kpome Toro, dopmupoBaHue
OTEYECTBEHHOTO OMPI>KEBOTO PHIHKA HE YYHTHIBAET OCOOCHHOCTH CTpaHBI, TaKHe
KaK HaJW4ue€ OrPOMHBIX TEPPUTOPUN, POCCHUUCKHA MEHTAINUTET, CYIIECTBEHHBIE
pa3ianuus B KIUMATHUYECKUX OCOOCHHOCTSX U T.J., YTO TAKXKE 3aMEISIET Pa3BUTHE

TOBaPHBIX OTHOIIICHHUI C UCTIOJIb30BaHHEM OUPKEBBIX HHCTPYMEHTOB [5].
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