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AHHOTAIIUA. B cratbe paccMOTpeHa CYIIHOCTh JM3UHTa, Kak (OpMBI
(bMHAaHCUPOBAHUS KANUTAJIBHBIX BIIOKEHUM, PACKPBITHl OCHOBHBIE BUbI JIU3UHTA IO
dbopmam U cpokam mpeaocTaBieHus ycuyr. MccienoBal v MpoaHaTU3UPOBAH PHIHOK
JU3UHTA B YCJIOBHSIX JIEUCTBYIOIICH T€OTOTUTHIECKON 00CTaHOBKH. BBIsSBIEHO, YTO
HapyIIEHUE JIOTUCTUYECKHUX IIeTOYeK, OOYCIIOBJIEHHOE BBEICHHEM CaHKIMI CO
CTOpPOHBI CTpaH 3amaja, BO MHOIOM OINPEIEIUIO0 HW3MEHEHUE CTPYKTYpBI
MPEIOCTABISIEMBIX YCIYT JIM3UHTOBBIMUA KOMITAHUSIMHU.
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ABSTRACT. The article examines the essence of leasing as a form of financing capital
investments, reveals the main types of leasing by forms and terms of service provision.
The leasing market is investigated and analyzed in the current geopolitical situation. It
was revealed that the disruption of logistics chains caused by the imposition of
sanctions by Western countries largely determined the change in the structure of
services provided by leasing companies.
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N3yuenne nu3uHra, xkak OAHOM U3 (GopM (UHAHCUPOBAHUS KAMUTAIBHBIX
BJIO>KEHU M OBLJIO HAYATO C PACCMOTPEHUS MOHATHUS «WIM3UHT». O000IIEHNE pA3TUYHBIX
TOYEK 3PEHUS, B TOM YHCIIE HA OCHOBE JaHHBIX [ paxknanckoro koaekca PO, no3sonsier
CeNaTh BHIBOJ O TOM, YTO JIM3UHT TPEJCTABIISIET COOON PAa3HOBUIHOCTH ApCH/IbI, TIPU
KOTOPOM JIM3UHTOBBIM OOBEKT TMepeaeTcsi JTU3MHIOMOIYydaTeIl0 BO BPEMEHHOE
NI0JIb30BAHMUE 32 ONpeeieHHYIO uiaty [1]. B coBpeMeHHOM CBOEM OHUMaHHUH JTU3UHT
BO3HUK B Hayase 90-X romoB, IMEHHO TOT/la CTAJIM MOSBIATHCS MEPBBIE POCCUICKUE
JIU3UHTOBBIE KOMITAaHUHU. CTOUT OTMETHUTH, uTO Ha pyoeke 1990-1998 rr. nu3uHT ObLI
MaJiopacnpocTpaHeHHbIM UHCTpyMeHTOM. Hauunas ¢ 2003 roma, oH 3akpenuics Kak
WHCTPYMEHT, TOBCEMECTHO pAaCOpPOCTPAHECHHBIM W  MpEeJHA3HAYEHHBIN IS
(hMHAaHCUPOBaHUS PEATLHOIO CEKTOPA SKOHOMHUKHU. TakuM o0pa3oM, phIHOK JIU3UHTA,
HAa CETOMHAIIHWUN JIeHb SBISIETCS HamOosee d(OQPEKTUBHBIM HHCTPYMEHTOM,

HaIlpaBJICHHBIM Ha OOHOBJIEHHE OCHOBHBIX IMPOU3BOACTBCHHBIX (l)OHI[OB.
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Crout OTMETUTH TOT (DAaKT, UTO JIM3UHTOBBIE CHIEIKH, B 3aBUCUMOCTH OT TOTO,
KaKas 11eJIb CTOUT Iepe] KOMIIAHUEH, MPUHUMAIOT pa3iudHbie BUAbI v hopmbl. Mcxoms
U3 ATOTO MPHUHATO BBIIEIATH (PMHAHCOBBIN, ONMEPAIIMOHHBIA M BO3BPATHBIA JU3UHT.
CyTth (hMHAHCOBOIO JIM3WMHIA 3aKJIIOYAaeTCs B TOM, YTO JIM3WHIOBAash KOMIAHUS
oopMiIsieT OroBOp, CO CPOKOM PaBHBIM CPOKY CIY>KOBl 3KCIUTyaTUPYEMOI'O
MMYLIECTBA, NP ATOM B KOHIE CPOKa JAECUCTBUSA JOTOBOPA KIMEHT MOYKET BBIKYIIUTH
JAHHOE UMYyHIeCTBO. HECKONbKO WHaye JeHCTBYET MEXAHU3M OIEPAallMOHHOIO
JV3UHTA, TaK, HAIpPUMEP, NPOAOIKUTEIBHOCTH COIVIAIIEHUS MEHBIIE, YEM CPOK
CIIy’KObl UMYIIIECTBA, OJTHAKO B KOHIE KJIMEHTY MPEAOCTABISETCS BO3MOXKHOCTh Kak
BbIKyNa OOOpYJOBaHMs, TaK M €ro Iepenaya COOTBETCTBEHHO COOCTBEHHUKaM
KoMmranuu. M, HakoHer, cxema paboThl BO3BPATHOTO JIM3WHTA BBITIIAIAT TaK: KIUCHT
MPOJAeT JIM3MHTOBOM KOMITAHMHM CBOE€ HMMYIIECTBO, a BIIOCIEACTBUU OEpeT ero B
JIV3UHT.

B 3aBucuMocTH OT CpPOKOB apeHIbl BBIAEIAIOT 3 Buaa auszuHra. Ctpykrypa

JIM3UHTI'A I10 CpOKaM apCHAbI IMPCACTABJICHA HAa PHC. 1

— KpaTKkocpouHbiii An3unHr ( go 1 roaa)

CpeaHecpoyHbIn An3nHr (o1 1 ao 3
ner)

apeHabl

— [lonrocpoyHbit nn3unHr (bonee 3 ner)

Buabl AM3UHra N0 CPOKKM

Puc. 1- Buasl au3uHra no cpokam apeHjibl

M cToyHMK- COCTaBIEHO aBTOpPaMH
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B mocnennue nBa aecsATWIETHs PHIHOK JIM3MHTAa aKTUBHO Ppa3BHUBAETCs, Ha
CETOAHSIIHUN JeHb Ha Teppuropun Poccuiickoit ®enepanuu GyHKIUOHUPYET
MOpsIIKAa TPEXCOT KOMITAHUH, MPEIOCTABISIIOINX YCIAYyTH au3uHra. Tak, eciu B 2002
rony nons ymsudra B BBII coctaBmsuia 0,5 %, 1o k 2015 roay yaenbHbIA Bec
yBenmumwics B 10 pa3 [3]. Mcxoas U3 3TOro, MOXHO MPEANOJIOKHTh, YTO CTOJb
IIUPOKOE PACIPOCTPAHEHUSI JTAHHOTO WMHCTPYMEHTa TaK WM HHa4Ye OOYCJIOBJIEHO
MPEUMYIIIECTBAMU JTAHHOTO MCTOYHHMKA (DUHAHCUPOBAHWU B CPABHEHUU C JIPYTUMH,
TaKUMU  Kak, Hampumep, kpeaur. Cpend OpeuMyHIECTB — JU3UHTA IS
JIM3UHTOIIONYYaTeNs BBIACISIOT MPEXKIE BCErO SKOHOMHIO HAJOTOBBIX M3IEPIKEK,
CpeIy KOTOPBIX YMEHBIIEHHE Hajora Ha MpUOBLUIL M HAJora Ha MMYIIECTBO, 3TO
CBS3aHO TNPEXKIE BCEro € TEM, YTO JIU3UHTOMOJNYyYaTeNl MPEeaoCTaBIsSETC
BO3MOKHOCTb OTHOCHTH JIM3UHTOBBIE IIJIATE€KMW K PAcXOoJaM, CBSI3aHHBIM C
ITPOU3BOJICTBOM, & B CBOKO OYEPENb HAJIOTOIUIATENBIIUKNA YMEHBIIAIOT MOIYYEHHBIE
JIOXO/Ibl Ha BEJIWYMHY MPOU3ZBEJICHHBIX pacxoioB. HemanoBaKHbIM JOCTOMHCTBOM
JU3UHTA SIBJISIETCSl MPUMEHEHUE YJIOOHOW CXEMbl IUIATEeXeH, MpeaycMaTpuBaromiei
HIOQHCBI, CBSI3aHHBIE C CE30HHOCTHIO OM3HEca.

Hecmotps Ha cTpeMutenbHOE pa3BUTHE pbIHKA JIn3uHra B Poccuu, BecHoi 2022
rojja B CBSI3U C YXYJIIEHUEM TeOMOJUTUYECKON OOCTaHOBKM Ha (HOHE Hayaia
CHEeIUaNIbHOW BOCHHOW OIepalyy, JIU3UHIOBbIE KOMIIAHUU OBUIM BBIHYXICHBI
BBICTpaUBaTh CBOIO pabOTy C Y4YETOM CIOXHUBIIMXCS OOCTOATENbCTB. Tak,
JIM3UHTOIOIyYaTeNd, MaciITadbl JEATEIbHOCTU KOTOPBIX MO3BOJISIM OTHECTH UX K
KpYITHOMY OW3HECy, B 3HAUUTEIbHOW CTENEHU OBLINM TOJBEPKEHBI BIHMSIHUIO
reONnOJUTUYECKON OOCTaHOBKE, BBUAY TOr0, YTO 3a4acTyl0 OHH 3aJ€MCTBOBAaHBI BO
BHEIIIHEN »KOHOMHUKE. TakuM o0pa3oM, CHI)KEHHUE 00ObeMa HOBOrO OM3HEca cpeau
KOPIOPAaTUBHOTO CETMEHTa ObUIO 3HAYWUTEIHHO OOJbINE, HEXKETU CHIDKEHUE Cpeau
npencrasuteneiir MCII, tak, o0beMbl TOpTdens KpymHOro OW3HECa OTHOCUTEIHHO
nepBbIX Tpex kBapTanoB 2021 rona ymeHbmuianuch Ha 39 %, a po3HHYHOrO OM3HEca Ha
8 %. ITpu sToM pbIHOK JM3uHTa Hayan 2022 roj ¢ mo3uTUBHOU HOTHI. CIIpoC, KOTOPBIiA

Hayas cBoi poct emie B 2021 roay, cuiabsHO BO3pocC B heBpajie —MapTe U MPEXK/Ie BCEro
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KOCHYJICSI TPAaHCIIOPTa, BBUAY TOTO, YTO HE OBUIO JOCTATOYHOTO MOHUMAHUS, UYTO
OCTaHEeTCs Ha pbIHKE. Jlanee yxoa HWHOCTPAaHHBIX MPOU3BOAMUTENIECH YCHUIWI
UMEIOIIUNCA AePUIUT TEXHUKH, @ CKAYOK KIIFOUEBOW CTaBKU MPUBEN K YJIOPOKAHUIO
JIM3UHTOBBIX yciyr. M3-3a geduimra npeaMeToB JIM3MHIa KOMIIAHUU CTall aKTUBHEE
npeyiarath KJIMeHTaM JIM3UHT TTO/IEP>KaHHOTO TPAHCTIOpTa U TEXHUKU. B mae mecsiie
C BBEJICHUEM MapajuIeIbHOTO UMIIOPTA AKCIEPTHl OTMEYAIH POCT CAEIOK IO JIM3UHTY,
KpOM€ TOro BC€ AaKTHMBHEE CTAJId HAJAXKUBAThCS  B3aMMOOTHOIIEHUS C
MIPOU3BOJAUTENIAMU U3 APYKECTBEHHBIX CTpaH W Poccuu. B 3HaunTenbHOW cTeneHU
BbIpocia aoisi Kutas, Tak, Ha CEroaHsIIHUN JeHb Ooyiee MOJTOBHHBI MHOCTPAHHOU
TEXHUKH YK€ YJIAJIOCh 3aMEHUTH 34 CUET KUTAWCKOW U OTEUECTBEHHOM TEXHUKHU. Bce
3TO, TIPUBEJIO K TOMY, YTO B CEHTSIOpE 011 CIETIOK C O/y TEXHUKOM 3a JIEBATH MECSIICB
noBwIcwiiack ¢ 14 1o 23 %.

Takum 00pa3oM, B CIOXHUBIIUXCS VYCIOBUAX HUMEETCS MOTPEOHOCTh B
TOCTIOJIIEPKKE CTPOUTEIIBHOIO W arpapHOro CEKTOpoB Ju3uHra. Ilo mporHosam
AKCTIEPTOB, JU3UHT KOPIOPATUBHBIX CETMEHTOB MMEET CiIadble MEPCIEKTUBLI POCTa
13-32 OPUEHTUPOBAHHOCTH OW3HECa JM3UHTOINOJydaTesie OoibIeld YacThio Ha
BHeIIHUE phIHKU. OOBeM HOBOro Ou3zHeca Ju3uHra aBuarpancmnopta B 2023 rony
BBIpacTeT Bcero Ha 6% oTHocuTenbHO 2022-ro. CerMeHT JErkoBbIX aBTOMOOUIIEH B
2023 roay MOKaXXET HEKOTOPOE BOCCTAaHOBJIEHHME OTHOcUTENbHO 2022-r0 3a cuer
MMITOpTa MAlllMH U3 JPYKECTBEHHBIX CTPaH U YACTUYHO Ju3uHra 0/y aBro. OmgHako
MPEANOChUIKM BO3BpaTa 00BEMOB Mpoaaxxk K ypoBHIO 2021 roma OTCYTCTBYIOT.
ITogBoast utoru, ciemyer OTMETUTb, YTO HAPYHICHHE JIOTUCTHUYECKUX IIEMOYEK,
00yCJIOBJIEHHOE BBEJICHHMEM CaHKIMI CO CTOPOHBI CTpaH 3amaja, BO MHOI'OM
OMPENENUI0 HW3MEHEHHE CTPYKTYpbl MPEIOCTABISIEMBIX YCIYr JU3UHTOBBIMHU
KOMITAaHUSIMH, 3HAYUTEITHLHO BO3POC PHIHOK JIM3UHTA MOAIEPKAHHOTO O0OPYTOBAHUS U

TCXHUKH, 4 OCHOBHBIMHU INIOCTAaBIINMKaMH CTaJIN KHUTaNCKue IIPONU3BOAUTCIIN.
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