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B Poccuiickoit deneparnu 1eHeKHAs CUCTEMa 3aKOHOIaTEIHHO BIIEPBBIC ObLIa
onpeneneHa B 3akone P® ot 25.09.1992 r. Ne3537-1 «O nenexHoit cucreme Poccuii-
ckoit deepannny, KOTOPHIM YCTaHABIMBAJIACh OPUITMAIbHAS JICHEKHAS SUHUIIA, T10-
PSZOK AMHUCCHUU HAJIMYHBIX JICHET, OpraHu3alisl JEHEXHOro OOpalleHus, MOpsaoK
YCTaHOBJICHUs OPUITUATIEHOTO Kypca pyos.

B HacTosmiee BpeMsi OCHOBHBIMH HOPMAaTUBHO-TIPAaBOBBIMU aKTaMH B cepe Je-
HEXHOT0 oOpareHus sBistoTes: [ paxknanckuii koaeke Poccuiickoit denepanuu. Bro-
pas Jactb: 3akoH PD ot 26 suBaps 1996 r. Nel4-®3 [1]; Penepanbubiii 3ak0H «O
entpansuoMm 0anke Poccuiickoit ®eneparuu (banke Poccun)» ot 10.07.2002 Ne 86-
@3 [2]; DenepanbHbIii 3aK0H «O 6aHKaX 1 OaHKOBCKOU AesTenbHOCTH» OT 02.12.1990
No395-1 [3]; DenepanbHbiii 3ak0H P® «O HalMOHAIBLHOM IJIATEKHOM CHCTEME)

Nel61-®3 ot 27 urons 2011 r [4] u npyrue.
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HckimrounTenpbHOE TPaBo BBIITYCKA HATUYHBIX JEHET, OPraHU3aluu U U3bSATHS UX
13 OOpallleHrsl Ha TEPPUTOPUM HAIlle CTpaHbl NpUHAIISKHUT LleHTpansHOMYy OaHKyY
Poccuiickoit ®enepanuu (banky Poccun). bank Poccun yrBepxkmaer obpasipl OaHK-
HOT ¥ METAJUIMYECKUX MOHET, KOTOPbIE UMEIOT 3aKOHHYIO TUIATEKHYIO CUTTY.

baHkoBCcKHE OMIETHl U METAJIIMYECKHUE MOHETHI SIBJISIIOTCS 0€3YCIOBHBIMU 0051~
3atenbcTBaMu banka Poccuu u obecrieunBaroTes ero aktuBaMu. OHU 00sI3aTEIbHBI K
IIpUEMY 110 HApULATEJIbHON CTOMMOCTH Ha BCe Tepputopun Poccuu Bo Bce BUBI IU1A-
TEXKEU, a TAKXKe JUIA 3a4MCIICHUs HA CUETa, BKJIAAbl aKKPEIWTUBBI U IS NIEPEBOJA.
[TnaTexxu Ha TeppuTopuu Poccruu ocymiecTBISIOTCS B BUIE HATUYHBIX U O€3HATMYHBIX
pacuetoB. bank Poccun yrBepkmaer oOpasibl TUIATEKHBIX JOKYMEHTOB, UCIIONIb3Yye-
MBIX JIJIs1 O€3HAJIMYHBIX PACUYETOB (TUIATEKHBIE TOPYICHHUS, BEKCels, Yekn). Jis ocy-
IIECTBJICHUS] IMHCCHOHHO-KACCOBOTO PETYJIUPOBAHUS, KACCOBOI'O OOCITYKUBaHUS
KOMMEpYECKUX OaHKOB U OpraHM3allii B TJIABHBIX TEPPUTOPUAIBHBIX YIPaBICHUSIX
banka Poccuu, pacueTHO-KacCOBBIX IIEHTPaX UMEIOTCSI 00OPOTHBIE KAcChl 10 IPUEMY
Y BbIJIau€ HAJIMYHBIX JEHET, a TaKXKe pe3epBHbIC (OHIBI JCHE)KHBIX OUJIETOB U MOHET
(3amachl HE BBIMYIIEHHBIX B 00OpallleHre OUJIETOB U MOHET).

B tabnune 1 npuBeaeHa nuHaMuKa AeHEKHOM Macchl B Poccun 3a nocnennue 7
ner. O6béM HanmoHanbHOW neHexHoit maccel Ha 01.01.2023 r. cocraBun 82388,0

MIpJ. pyO., yBenmuauBImuch 3a nepuon ¢ 2017 roxga na 43970 mupa. py6. wim B 2,15

paza [5].
Tabmuma 1 — lunamuka neHexxHo Maccol B PD, Ha Hauvano rona (mo ganHsiM banka
Poccun)
Hamwunbie nensru epeso e | I e -
[enexnas B 0OpaIieHuu BHE DEBOIHBI PYTHE 1 Y nenbHbIA
Macca (M2), OaHKOBCKOH CH- JICTIOSHTEL TO3HTDI Bec MO B
(M1), mapn. | (M2), mupz.
TNoner MIIpA. pyoO. ctemsl (MO), 5 6 M2, %
MIIpJ. PYO. PYo- pPYo-
2017 38418,0 7714,8 9927,6 20775,6 20,1
2018 424422 8446,0 11062,8 22933,3 19,9
2019 47109,3 9339,0 12285,1 25485,2 19,8
2020 51660,3 9658,4 14203,3 27798,6 18,7
2021 58652,1 12523,9 19261,7 26866,5 21,4
2022 66252,9 13200,4 22808,3 30244,2 19,9
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| 2023 | 823830 | 15435,7 | 285828 | 383695 | 187 |

JleHe)xHast Macca U BCE €€ KOMIIOHEHTHI YBEIMUUBAIOTCSA B COOTBETCTBUU C PO-
CTOM II€H U 00beMa MPOU3BOJUMON MPOAYKIIUHU, TO €CTh MOTPEOHOCTSIMU SKOHOMUKHU
B JieHbrax. JlaHHble yKa3bIBalOT Ha TO, YTO B JIEHEKHOW Macce JOCTATOYHO OOJIBIION
NPOIEHT 3aHUMAIOT Hanu4HbIe AeHbIH (MO), 4TO 0OBICHIETCS HECKOIBKUMHE (haKTO-
pamu: BeICOKas 10yisi TeHeBoro obopora B Poccuu (mo manneim Poccrata u Pocdun-
MOHHUTOpHUHTa OHa Kosiebsercs ot 12 mo 20% k o6wemy BBII), mpuBbiuka rpaxmpan
COBEpIIATh MOKYIKH HATMYHBIMU, HEIOBEPUE UITH HEYMEHHUE MOIh30BaThCs Oe3HATNY-
HBIMU TATSKHBIMA HHCTPYMEHTaMH (IJIaCTUKOBBIC KapThl, 0CCKOHTAKTHAS OIIaTa) U
Ip. B TO ke BpeMs yBEIMUYEHUE CPEACTB Ha JIETIO3UTaX — MOJ0KUTEIbHBIN TPEH I, YKa-
3BIBAIOIINI HA YCIIELIHYIO MOJUTUKY MOHETAPHBIX BIIACTEM.

CyMMa, KOJTMYECTBO M yJEIbHBIN BeC OAHKHOT U MOHET, HaXOoAsIuXxcs B 00pa-
LIEHUH MPEACTaBIEHbI B TA0IUIE 2.
Tabnuma 2 — CymMa, KOTHYECTBO U yIeTbHBIN BEC OAHKHOT U MOHET, HAXO/ISIIIUXCS B

oOpamennu (1o ganabpiM banka Poccun)

T'on banknora, mipa pyo. Mowuerta, mupa pyo. Utoro, mipa. pyo.
2017 8713,1 88,9 8802,0
2018 9451,9 95,7 9547,6
2019 10106,7 105,4 10212,1
2020 10520,3 106,9 10627,2
2021 13322,4 113,2 13435,6
2022 13972,6 118,6 14091,2
2023 16269,1 122,7 16391,8

B Poccun B HasmmuaoMm o6pamenun Ha 01.01.2023 1. Haxogunock 16269,1 miH.
O0ankHOT 1 122,7 mupa moHet. O011as cymMmmMa HaXOJSIIUXCsl B 00paIieHuH HATMYHbIX
JIEHer Ha Ty ke a1aty Obuia paBHa 16391,8 mupa py6eit. O0béM OaHKHOT B 0OpaIlieHUH
3a 7 net yBenudwics Ha 86,7%, a 006EM MoHeT yBennuuics Ha 38,0%.

B o0mielt cTpyKkType HaTUYIHBIX JIEHET TI0 CYMME OCHOBHYIO JOJIFO COCTABJISIFOT
Kymopsl — 99% n 1% npuxonurcs Ha MOHETHL. B KOJIMYECTBEHHOM 3KBHUBAJIEHTE,

HATPOTHB, HA JIOJI0 MOHET puxoauTes oosee 91%, Ha gomro kymop 9% [5].
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JleHexkHyI0 cHCTEMY COBpeMEHHON Poccunm MOXHO XapaKTepu3oBaTh CyIle-
CTBCHHBIM YBEIMYCHUEM KOJIMUECTBA HAIMYHBIX JIeHeT B obpamenuu ¢ 2017 mo 2022
rT. (+200,1%). OcHOBHBIC CKauKH MPHUIILTKCH HA ieproa nanaemMun B 2020 T. ¥ B CBSI3H
C TeONOJINTUYECKUMH COOBITUSIMU, HauaBmMMucs B heBpaiie 2022 roga. B kpusucHbie
U COIUAIbHO-O)KOHOMHYECKH HEYCTOWYHMBBIC TMEPHUOJbI JIIOAU TPEANOYUTAIOT Iepe-
CTPaxOBbIBAThCS U BCET/Ia UMETh MPHU ce0€ JIMKBUIHOCTH B BUJI€ HATMYHBIX JEHEHKHBIX
cpenctB. B Takue mepuo/ibl HaceIeHHUE TAKKE CKOPEE CKIIOHHO K COEPEKEHUAM, YeM K
TpaTaMm M BKJIQJIbIBAHUIO CBOETO KaluTaIa.

[emecoobpa3no paccMoTpeTh Ko3hPUImeHT MoHeTH3auu 3koHoMukn (KMD)
— 3TO OTHOLLEHHE arperara, yaiie Bcero, M2 k BBII. IToka3zaTtens xapaktepusyer cre-
MeHb 00€CTICYCHHOCTh SKOHOMHUKH JICHbI'aMU, T.€. €€ JTUKBUIHOCTh K COOTBETCTBHE JIe-
HEKHOH MacChl OTPEOHOCTSIM SKOHOMHKH [7].

dopmyna pacuera KodhPuIMeHTa MOHETU3AIUU:

KMD = M2 / BBIT* 100% (5)

JIlnHaMrKa MOHETHU3alMU PKOHOMUKHM PoCCHM M OCHOBHBIX IIOKa3aTeseH, ee
OTpeETSAI0NINX Mpe/icTaBieHa B Tadaue 3.

Ta6muna 3 — JluHaMyuKa MOHETH3aIUA SKOHOMHUKH POCCHM B OCHOBHBIX ITOKa3aTeleH,

ee omnpeaensomux (mo nanueiM banka Poccun)

T'on BBII Poccuu, mupa pyo. M2, mapn pyoO. KMD3, %
2017 91843,15 424422 46,2
2018 103861,65 47109,3 45,4
2019 109608,31 51660,3 47,1
2020 107390,33 58652,1 54,6
2021 131014,99 66252,9 50,6
2022 151455,6* 82388,0 54,4

* MpeaBapuTEIbHAs OIICHKA

KoaddunmenT MoHeTH3auu yBeIMUUBAETCS, OJTHAKO ATO MPOUCXOIUT HENO-
CTATOYHO OBICTPO, M YPOBEHb €ro JOCTATOUYHO HU30K MO CPAaBHEHHUIO C Pa3BUTHIMH
ctpaHamMu. CuMTaeTcs, 4To JJIsl pa3BUTOM CTPaHbl MOHETH3AIIMS JIOJIKHA COCTABIISAThH
He MeHee 70—80%, a yeM HM)Ke MOHETHU3allUs YKOHOMHUKH, TeM Bbllie HHOsus. B

rOCyJIapCTBE C IOJIOKUTEIBHOW YKOHOMUYECKON JUHAMUKON U MUHHUMAJbHBIM IIPO-

BeKkTop sKOHOMMKM | www.vectoreconomy.ru | CMW 3/1 Ne ®C 77-66790, ISSN 2500-3666




2023
Ne3
AJIEKTPOHHBIA HAVUYHBIN )KYPHAJ «BEKTOP SKOHOMUKM»

IIEHTOM MHQIISIITIN ATOT IMOKa3arellb cocrapisieT He MmeHee 50%. B PD ypoBens MoHe-
tuzanuu 3a 2022 roa coctaBui 54,4%, 9TO CBUJIETEIBCTBYET O CYIIECTBEHHOM ITOTEH-
Haje pocTa JICHEKHON MACChl U 3HAYUTEIIbHBIX BO3MOXXHOCTAX banka Poccuu o mc-
M0JIb30BAHUIO HHCTPYMEHTOB MOHETAPHOM MOJIMTUKH C IEJIbI0 00ECIICUCHHS Pa3BUTHS
POCCUHCKOW YKOHOMUKH.

OnHuM U3 (HaKTOpOB, CAEPKUBAIOIIUX POCT MOHETHU3AIMU YKOHOMUKHU, SIBIISI-
eTcst OoMbIIas 10JIsl HATMYHBIX JICHET, YTO OTPUIATEIBLHO BIMSIET Ha JICHE)KHOE o0pa-
HIEHUE U KPEAUTHYIO cepy, He TTO3BOJISIS B TOJIHOM MEpe UCIOIb30BaTh MYJIbTUILIHU-
KaTUBHBIN 3(h(PeKT Oe3HATUYHBIX JIEHET, HAXOSIINXCSI Ha OAHKOBCKUX CYETaX.

Taxkum o0pa3om, MOXKHO cJielaTh BBIBOJ, YTO dKOHOMHKAa P® HemocTaTouHO
oOecrieyeHa JICHbI'aMH U ATO SIBJISIETCS OJTHON U3 MPUYMH HU3KUX TEMIIOB SKOHOMUYE-
CKOI'0 pocTa, KOTopble Habmoaanuch, HaunHas ¢ 2012 romga. Eciaum crout niens ycko-
puth Temiibl pocta BBII Poccuu (cpennue Temnsi pocta BBIT ¢ 2008 roga coctaBisioT
0,9%), To HE0OXOAMMBI OOJIEE BEICOKKE TEMITbI HAPALIMBAHUS JE€HEKHOM MACChI C yue-

TOM UHQISIUN.
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