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AHHOTALIMSA

B nanHOW cTathe MOAPOOHO HM3YYEHO BIUSHUE WHBECTHIIMHA Ha 3BOJIOIHUIO
HSKOHOMHYECKOTO pOCTa M Pa3BUTHE CTpaHbl B IenoM. [logpoOHO paccMoTpeH
COCTaB MHBECTHUIIMN U BAKHOCTH €ro u3MeHeHus1. OnpeaeneHbl (akTopbl, KOTOPbIC
BO3/ICHCTBYIOT Ha MHBECTUI[MOHHBIC pelIcHHs. TakKe MPOBEJACH aHaIU3 BIUSHUS
WHBECTUIINNA Ha SKOHOMHUYECKUH pocT B Poccuiickoii @denepanmu 3a nepuop ¢ 2021
no 2023 rogsl. B pe3ynpraTe aHanuza ObLIN BBISABICHBI OMpeECeHHbIE (DaKTOPHI,
KOTOpBIC OKa3bIBAlOT HAHWOOJIbIIICE BIUSHHEC Ha ASKOHOMHYECCKHI POCT HaIen
CTpaHBI.
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This article examines in detail the impact of investments on the evolution of
economic growth and the development of the country as a whole. The composition
of investments and the importance of its change are considered in detail. The factors
that influence investment decisions have been identified. Also, the analysis of the
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been identified that have the greatest impact on the economic growth of our country.
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DKOHOMHYECKUM POCT U Pa3BUTHUE — ATO KOJIUYECTBEHHOE YBEIWYEHUE U
KauyeCTBEHHOE COBEPILIEHCTBOBAHHE OOIIECTBEHHOIO MPOU3BOJICTBA, PACIIHPEHUE
BO3MOKHOCTEM HKOHOMHUKH YIOBJIECTBOPSTH OOIIECTBEHHbIE MOTPEOHOCTH U
o0ecrieuynBaTh HAKOIJICHUE B HEOOXOIMMBIX pa3Mepax Mpu COOTIOICHUH «30JI0TOTO
NpaBWia HAKOIUICHUS» (KOTa KaXIoe TIOKOJIEHHE OCTaBJsieT OyaymeMy
nokoJyieHuto yactb HJI, octaBieHHyto eMy mpenbLayuM mokoienuem) [3, ¢.573].

OKOHOMMYECKHII pOCT SBISETCS OJHOM U3 KIKOYEBBIX IEledl B
MaKpO3KOHOMHUKE, MOCKOJIbKY OH CIIOCOOCTBYET YIYUIICHHIO >KU3HEHHOTO YPOBHS
oO1recTBa 1 00ecrneynBaeT SKOHOMUYECKYI0 0€30MacHOCTh CTpaHbl. [1jist u3mMepeHus
YPOBHSl  COLIMAJIBHO-PKOHOMHYECKOI'0 Pa3BUTHUSL  MCIOJIB3YIOTCS  MMOKa3aTelu

3 PEeKTUBHOCTH 1 KaueCTBA YKOHOMHUUYECKOTO POCTa.
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CoBpeMeHHass PBIHOYHAss OKOHOMHKA CTPEMHTCS K  JOCTHIKEHHUIO
YPaBHOBEIICHHOTO AKOHOMHYECKOTO POCTa. DTOT THII Pa3BUTHUS HAIMOHAIBHOM
SKOHOMMKH TIPEANOaraeT MOAeP)KaHue PABHOBECHS MEXAY COBOKYITHBIM
CIIPOCOM ¥ MPEUIOKEHHEM B JOJTOCPOYHON mepcrekTiBe. [locTosHHOE
COIOCTABJICHUE YBEIMYMBAIOIINXCS O0BEMOB CIIPOCA M MPEIJIOKCHHS MO3BOJISIET
COXpaHsTh CTAOMIbHBIC YPOBHH IieH [2, ¢.17].

DKOHOMHUYECKUH POCT OMNPEACHACTCS W H3MEPSIeTCs B HATYpPaJbHOM H
CTOMMOCTHOM BBIP@XCHHH M DPACCUUTHIBACTCS B MPOIEHTAX K MPEABIIYIIEMY
neproay. B mpakTHke MPUMEHSIOTCS OINpECICHHBIE CTOMMOCTHBIC IMOKa3aTellu,

KOTOPBIE OTPAXKAIOT 3HAYCHUE SKOHOMUYIECKOro pocta (puc.l).

CTONMOCTHEIE ITOKa3aTENIl,
XapaKTCpH3YIOIIIIC 3KOHOMITYIEeCKHIT pocT

h 4

IIpupoct ¥
IYIIEBOro VBelmaeHne TyIIeBOro
noTpebiIeHNs [IPON3BOJICTBA peaIbHOTO
peanpHOro BBII BBII i HJI cTpaHBL.
i HJT cTpaHs.

h 4 ¥

PocT rogosoro obsemMa TeMIIBI IIPHpOCTa
pealTbHOTO BaIOBOTO 00BEMOB
BHYTpPEHHETO MPOIyKTa OTJIeNbHBIX OIar
(BBII) unu Ha JIyIIy
HAaIIIOHAIBHOTO JI0X0a HaceIeH sl
(HJT) cTpaHBL

Puc. 1 — CTouMOCTHBIE MMOKA3aTENH, XapaKTEPU3YIOLINE IKOHOMHYECKUI

pocr [4]

YCJ'IOBI/IHMI/I, KOTOPBIC HCIIOCPCACTBCHHO BJIMAIOT HA PA3BUTUC DKOHOMHKH,
ABJAIOTCA: YPOBCHb PA3BUTHUA OTHOIIECHUN B IMPOU3BOACTBC, MAOOCTYIIHBIC U

Ka4€CTBCHHLIC PpECypChbl, AWMHaAMHKa CIIpoCa W MPCHIOXKCHHA Ha PbIHKEC,
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(GYHKIIMOHUPOBAHUE YIKOHOMUYECKOTO MEXaHU3Ma CTPaHbI U €r0 BIMSHUE HA POCT
DKOHOMHKH, BJIO)KCHHEC B WHBECTHIIMH, a TaKKe COMHAIBbHYIO, KYJIbTYPHYIO,
MOJINTUYECKYIO aTMOc(hepy B OOIIECTRE.

Onupasich Ha 3aKOH 00 MHBECTULIMOHHOMW JIESITEIIbHOCTH, MOKHO BBIACIHUTH
CIeyIoNee ONpeesieHne: WHBECTUIIMHA — JICHEKHBIC CPEJICTBA, IIEHHBIE OyMard,
WHOE UMYIIECTBO, B TOM UHCJIE MMYIIECTBEHHBIE MpaBa, MHBIC MpaBa, UMEIOIINE
JICHE)XHYIO OIICHKY, BKJIaJbIBAEMbIE B OOBEKTHI MPEANPUHUMATEIHLCKOU U (MIIN)
WHOW NIeITENbHOCTH B IENAX IMOJYYEHUS MPUOBLIU W (WIH) ITOCTHKEHUS WHOTO
nosiesHoro 3ddekra [1].

be3 unBecTuIuii HEBO3MOXXHO 00ECIIEUUTh HOpMATbHOE (PYHKIIMOHUPOBAHUE
Y MPOTPECC YIKOHOMUKU CTPaHbI, TaK KaK HaJu4due (PUHAHCOBBIX PECYPCOB IS TEX,
KTO MOXET MX PaIlMOHAIBHO HCIOJb30BaTh, SIBJISETCS HEOTHEMJIEMBIM YCIOBUEM
JUISL SKOHOMHUYECKOro pocta. OCHOBHAsl 11€1b WHBECTUIMOHHOW JEATEIbHOCTU
3aKJTI0YACTCS] B COXPAHCHUHW W YBEITUYCHUH CTOMMOCTH BJIOKEHHBIX CPEJCTB MpPHU
MOJTYYCHUH TIOJIOKHUTEIbHOU TpUObUTH WM 3(dQeKTa npu IpUEeMIEMOM YpPOBHE
pucka. llens wuHBecTHpOBaHHMS JODKHA OBITh KOHKPETHOM, HW3MEPUMON U
OPUEHTHUPOBAHHOUN BO BPEMEHH.

KiroueBoe mocTyrjieHHne WHBECTHUIIMM MPOUCXOJMT U3 PazHOOOpa3HBIX
HUCTOYHUKHU (PUHAHCUPOBAHUS:

— cOepexeHrne pecypcoB uepe3 BajOBbIM BHYTPEHHUU MPOAYKT BHYTPH
CTpaHBHI,

— 3aliMBl U MHBECTHIIMHM C JPYTHUMH CTpaHAMH, KOTOpPBIE B PE3yibTaTe C
MOMOIIBI0O YKOHOMUYECKOW CHUCTEMBbI MEPEepaclpe/ieNIIOTCd U MNPUMEHSIOTCS B
KauecTBE (PUMHAHCOBBIX PECypcOB HMHBecTopa (mpuOBUIM, aMOpTU3AIlUH,
cOepekeHus, BO3MEIIEHUE CTPAXOBBIX CYMM);

— 3aémHBIC (PMHAHCOBBIC CPEICTBA, HAMPUMeEp, OOTUTAINH, OAHKOBCKHE U
OTO/KETHBIE KPEAUTHI;

— TPUBIICUYCHHBIC PECypChl (IIPOJaxa akiui, aeB u APyrux MnoCTyIIeHU);
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— OHO/IKETHBIE ACCUTHOBAHUS;
— JIMYHBIE CPEICTBA HACEIICHU.

N eanpHO paccMaTpuBaTh UHBECTULIMN HE KAK CTATUYECKOE SABJIEHUE, 4 KaK
JUHAMUYHBINA MPOIIECC, TJI€ MPOUCXOAUT U3MEHEHHUE (POPMBI KanuTasa, IpeBpaas
€ro B KOHEYHBIN Pe3yJIbTAT NHBECTULIMOHHON aKTUBHOCTH B ONIPEAEIEHHBIN EPUOT
BpeMeHHU. lpyruMu cioBaMu, 3TO YacTh MPUOBLIN 32 JaHHBINH BPEMEHHON OTPE30K,
KOTOPYIO HEBO3MOXKHO MOTPATUTh HA TEKYIllee NOTpeOICHHE.

B crpykrype BBII u ofmiero cmnpoca MHBECTUIIMM 3HAYaTcs Hambojee
AKTHBHBIM COCTAaBISIOIIMM. 3a4acTyl0, HMX IPOLEHT B JAHHBIX IOKAa3aTelsax
CHI)KAETCSI B IIEPUOABI S3KOHOMUYECKOI0 CIaja WIM NEepell HUM, TaKXKe KaK U UX
TeMnbl pocTa. TeM He MeHee BO300OHOBIEHHME U POCT SKOHOMUKH 3aBUCUT OT
BO3pacTaHUs yPOBHS MHBECTULIMI, KOTOPBIE HEPEIKO 10 TIOKA3aTEsAM TEMIIA POCTa
IIPEBOCXOJAT 3HAYECHUS Apyrux KOMIIOHEHTOB BBII, B yacTHOCTM OCHOBHOM
kanutajg. CTOUT OTMETUTb, YTO B OCHOBHOM IHpPEOOpa3oBaHUE KOHEUHOI'O
noTpebieHusi, TaKxke SIBISIIONIerocs: 4acThio nmokaszarenss BBII, ciywaercs B pass
MeEJJICHHEE.

WHBECTUIIMOHHBIE 3aTpaThl UIPAlOT KIIOYEBYIO POJb B (HOPMUPOBAHHUU
JOJITOCPOYHOI'0 3KOHOMHUYECKOr0 pocTa. B COBpEMEHHBIX yCIIOBUAX, B CTPAaHAX C
BBICOKMM YpPOBHEM HAKOIUJICHUS] CPEACTB M OOJBIION YacThlO WMHBECTULUMN
OTHOCHUTEIBHO BajoOBOro BHyTpeHHero mpoaykra (BBII), kax mnpaBuio
Ha0J1101at0TCsl cOATaHCUPOBAHHBIE U MOBBIIIIEHHBIE TEMITBI 5)KOHOMUYECKOT'0 POCTA.

BaxxubiM  (akTOpoM IS JOJATOCPOYHOIO YPOBHS MHBECTULIMM TakKxke
SIBJISIETCS JIOJISl KOHEUHOT O MoTpedsieHus: B oomieM oobeme BBII.

M3MeHeHne cocTaBa B MHBECTHULUAX SBISECTCS OJHUM M3 OCHOBHBIX
(GakTOpOB, BIUSIONIMX HA NPOU3BEICHHBIM YHUCTHIM HAIIMOHAIbHBIA TMPOIYKT.
Uucteii HanmoHanbHbI npoaykt (YHII = BBII - cymma aMopTu3anmOHHBIX
OTYHMCIIEHUN 3a TOJA) HaxoAuJa OajaHC B TOM cCllyyae, €ClId YPOBEHb J0X0Ja

oOIecTBa  OTKPBIBAET BO3MOXKHOCTH MPUOOPECTH BCIO  IPOU3BEIACHHYIO
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npoaykiuto. Ko Bcemy npouemy, poct nosydeHHoro YHII Moxer ObITh JOCTUTHYT
3a CUET TIOBBINIECHUS YPOBHS WHBECTHUIIMH, BBI3BAHHOTO IOJABEMOM OXKHIIaeMOU
npuOBLTH WK TPeoOpa3oBaHrEM NPOIEHTHON CTaBKU OAaHKOB, U HA00OPOT.

WNuBecTunmu 0071a7al0T ABYMSI KJITFOYEBBIMH Ka4eCTBaMH, KOTOPHIE MMEET
NPSIMYIO B3aMOCBSI3b. ITO JTOXOJHOCTh M PHUCK. JIOXOIHOCTh — 3TO MPOILIEHTHBIN
MOKa3aTenb, OTPAKAIOUINWN, CKOJBKO TMPUOBLIM TPUHECET WHBECTUIIUA 32
ornpeeneHHbld nepuoj BpemeHu. OObBIYHO OIIEHKA JOXOJIHOCTH MPOU3BOJIUTCA Ha
OCHOBE pE3yJlbTaToOB 3a roja. Puck, ¢ Japyroil CTOPOHBI, MPEACTABISIET COOOU
IPOLIEHT OT KaluTasia, KOTOPbIM MOXKET OBITh YTEPSIH UHBECTOPOM. DTO IMPUBOJUT K
BBIBOJIY, YTO YE€M BBIIIE TMOTCHIMAIBbHAS JOXOJHOCTh WHBECTHUIIMHM, TEM BBIIIC
BEPOSTHOCTD MOTEPU KAMUTAaJA, TO €CTh POCT T0XOJAHOCTH OOBIYHO COITPOBOXKIAETCS
yBeNM4YeHUEM pucka [4, ¢.73].

WMHBecTUIIMM WMEIOT 3HAYWTEIHHOE BIMSHUE Ha SKOHOMUYECKHUU POCT TI0
HECKOJIBKUM KJTFOUEBBIM HAMPABIICHUSM:

— HakoIUleHHWe Kamurtaia. VHBecTHIIMHM W pa3nuyHbie (OPMBI KamuTajia -
dbusznueckuii (MamuHbIL, O00OpyAOBaHUE, HWHPPACTPYKTYpa) U UYEITOBEUECKUI
(oOpa3zoBaHue, 3IpaBOOXPAHEHHE) — CIOCOOCTBYIOT HAKOIUICHUIO PECYPCOB,
HEOOXOJIUMBIX JIJIsl YBEIMUEHUS MPOU3BOJCTBA U TPOU3BOJAUTEIHLHOCTH TPYAQ;

— TEXHOJOTWYeCKHil mporpecc. MHBeCTUIIMU B HaydHbIE HCCIEAOBAHUS,
pa3pabOTKU HOBBIX TEXHOJIOTUI M HHHOBAIIMM UTPAIOT BAKHYIO POJIb B YIYUILIEHUN
IIPOM3BOJICTBEHHBIX TPOIECCOB, YTO BEACT K YBETNYCHUIO d3((HEKTUBHOCTH U POCTY
SKOHOMUKH;

— CTUMYJIHpOBAHHUE CIIPOCa U Co3JaHue pabounx MecT. THBECTHIIMH MOTYT
CIocoOCTBOBATH POCTY CIIPOCA HA TOBAPHI U YCIYTH, YTO, B CBOIO OYEPEh, MOXKET
NMPUBECTH K TOBBIMICHUIO OOBEMOB IPOU3BOJICTBA, YBEIWYCHUE YHCIIAa HOBBIX

pabouyux MECT U CHIKEHUIO 0e3padoTHIIbI;
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— YBEIIMYEHHE IMOTEHUHANa DSKOHOMHUKHM. VHBECTHLIHMHM  MO3BOJIAIOT
pacuIpuTh NOTEHIIMAT SKOHOMHKH, co3/aBasi 0oJiee OJ1aronpusiTHbIC YCIOBUS IS
WHHOBAIIMH, TOBBIIICHUS TPOU3BOJICTBA U YPOBHS JKU3HU HACEIICHMUSI.

OIHaKO BaXXHO YUWTBIBATH, YTO BIMSHUE WHBECTUIIMHA HA Y3KOHOMHUYECKUHU
pPOCT MOXET OBITh NEPEMEHHBIM B 3aBUCUMOCTH OT KOHTekcTa. Hampumep,
3¢ (HEKTUBHOCTh WHBECTHUIIMI 3aBHCHT OT Ka4eCTBA WHBECTUIIMOHHOW TOJUTHUKH,
WHCTUTYIMOHAJIBLHOMN cpefbl, cTereHn 3((PEeKTUBHOTO UCIIONIB30BAHUS PECYPCOB U
MHOTUX Jpyrux (akTopoB. Takke, ypoBeHb M CTPYKTYpa HWHBECTHIIMH MOTYT
OKa3aTh Pa3HOE BO3JECHCTBHE HA YKOHOMUYECKUN POCT B PA3JIMUHBIX OTPACAX U
THIAX YKOHOMHUK.

WMHBECTUIIUM UTPAIOT BAXHYIO POJb B CTUMYJIUPOBAHUH SKOHOMHYECKOTO
pocTa, MOCKOJBKY OHH CIHOCOOCTBYIOT PACIIMPEHHIO TPOU3BOJCTBA, Pa3BUTHIO
MHPPACTPYKTYpPHI, YIYUIICHUIO TEXHOJIOTUM U MOBBIIIEHUIO TPOU3BOUTEILHOCTH.
B Poccuu BnoxeHus B pa3iuyHble CEKTOpPa IKOHOMUKH, TaKhe Kak HedTeraszonas
MIPOMBIILJIEHHOCTb, TpaHCIOPTHAs uH(ppacTpyKTypa, o0Opa3oBaHue,
3IpaBOOXpaHEHUE M JApPyTHe, WUTPAIOT 3HAUYUTEIBHYIO pOJib B (OPMUPOBAHUU
SKOHOMUYECKON JTUHAMUKHU.

Ha nepuon 2021-2023 rogoB B Poccun, BO3M0OKHO, HAOIIOAAIHCH Pa3JIMYHbIC
TEHACHIIMU B cdepe HHBECTHLHMH H3-3a (DAKTOPOB, TAKMX KaK U3MEHEHHS B
r100agbHON APKOHOMHUYECKON OO0CTaHOBKE, KoJieOaHMs IIeH Ha SHEPrOHOCHUTEIIH,
TEONOJIUTUUECKUE COOBITUSI U BHYTpEHHUE d3KOHOMUYeckue (aktopsl. Hanmpumep,
CaHKIMH, CHIKEHUE MHPOBBIX IIeH Ha HedTh W BiausHue mangemuun COVID-19
MOTJIY MOBJIUSITH HA MHBECTUIIMOHHYIO aKTUBHOCTH B Poccuu.

AHanu3a BIMSHUS WHBECTULMI Ha 3KOHOMHMYECKHI pPOCT B YKa3aHHBIN
NeproJ] TPOBEJAEH MO JaHHBIM OdUIUATLHOTO caiita DenepanbHON CITyKObI

roCyJIapCTBEHHOM CTaTUCTUKHU B Tabmuie 1.
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Tabmuua 1 — OcHOBHBIE TMOKa3aTeiad, XapakTEPHU3YIOUIUE PE3YJbTaThl
UHBECTHIIMOHHOM JesTeIbHOCTH 3a nepuos 2020-2023 rr. [5]
ToKasaTenm 2020 ron, 2021 ron, 2022 ron, 2023 rox,
MIIPJI. PYO. MIIPJI. PYO. MIIPJI. PYO. MIIPJI. PYO.
Banosoii BuyTpenHuii 107 658,1 135 773,8 155 350,4 171 041,0
MPOAYKT
B MPOLIEHTax K
MpEeABITYIIEMY rony (B - 126,12 114,42 110,10
TEKYIIUX IIEHAX)
B TOM YHCIIE:
pacxoIbl Ha KOHEYHOE 76 939,7 91 058,5 102 025,6 116 384,2
norpedieHue
B npouenrax
npeabIIyIeMy Toay (B - 118,35 112,04 114,07
TEKYIIUX IICHAX)
BaJIOBOE HAKOILIEHUE 252521 30831,0 35372,3 457775
B npouenrax
npeabIIyIeMy Toay (B - 122,09 114,73 129,42
TEKYIIUX 1I€HaX)
B TOM YHCIIE:
BaJIOBOE HAKOIUIEHNE 23211,0 26 070,8 31 660,9 38 286,7
OCHOBHOI'O KaIluTana
B npouenTax
peabIIyIEeMy Toay (B - 112,32 121,44 120,93
TEKYIIHX [IEHAX)
H3MEHEHHUE 3aI1acoB
MaTepuaIbHbIX 00OPOTHBIX 20411 4760,2 37114 7 490,8
CpeICTB
B npouenrax
IpeabIyIEMy roay (B - 233,22 77,97 201,83
TEKYIUX IIeHaX)
YHCTBIH SKCITOPT 5 466,3 12 479,6 19877,9 7 268,4
B npouenrax
npeabIAyIeMy oy (B - 228,30 159,28 36,57
TEKYITUX IICHAX)
B TOM HHedte: 27 476,7 40 435,3 434915 39541,9
IKCIIOPT
B mponerrax - 147,16 107,56 90,92
peJbIIYIEMY TOTY
UMIIOPT 22 010,4 27 955,7 23613,3 322735
B mpouenTax K : 127,01 84,47 136,68
TPEJIBIIYIIEMY TOTY
VY nenpHEIN BEC BAJIOBOT'O
waxoruienus 5 BBIL % 23,46 22,71 22,77 26,76
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N3 npoBeieHHOT 0 BHIIIE aHAIM3a MOYKHO 3aKJIIOUNTh, YTO 3a MOCIEIHUE TPU
rojia MPOU30ILIO YBEIMUYCHUE OOIIEH CTOMMOCTH BCEX MTPOU3BEACHHBIX TOBAPOB U
yCIYyr BHYTPH CTpPaHbl. OJTO YKa3blBa€T HA AaKTHUBHOE pAa3BUTHE IKOHOMHUKH
rocyaapcraa.

Taxoxe B Tabnuiie 1 moapoOHO pacnrcaHO U3MEHEHHE CTPYKTYPHI BAJTOBOTO
BHYTPEHHEI0 NPOJYKTa, CBHUIETEILCTBYIOLIETO O POCTE PACXOJ0B HA KOHEYHOE
norpebyiienre  (JOMalIHUX  XO3SUCTB,  TOCYJApPCTBEHHOTO  YIpaBJIEHUS,
HEKOMMEPYECKUX OpraHu3aIuii, 00CIy)KMBAIOIUX JOMAIIHUE XO035HCTBA).

Ha ocHoBaHMM aHanu3a NTUHAMUKHM IOKA3aTelll MMIIOPTA MOXKHO CIEIaTh
BBIBOJL O €ro HECTaOWIBLHOM TMPHUPOJIE 3a pPacCMaTPUBAEMBINM  MEPHO/IL.
[TepeMeHUYMBOCTH JTAaHHOT'O TOKAa3aTessl YKa3bIBa€T Ha TO, YTO OOBEM BBO3UMBIX
TOBapOB M YCIYI PETYJISAPHO KOJeOyeTcs U He 00JIaJaeT MOCTOSHCTBOM. Takue
U3MEHECHHSI MOTYT OBITh OOYCJIOBJICHBI (DaKTOpaMH, TaKUMH KaK M3MCHCHHS B
MUPOBOW TOPTOBJIE, KOJIeOaHMUsI BaIOTHOTO Kypca, BHYTPEHHUE HPKOHOMHUYECKHE
WIK TIOJUTHYECKUE COOBITHSI, YTO BIUSET HA CTAOWJIBHOCTh U YCTOWYUBOCTH
JTAHHOT'O TTOKa3aTesl.

Ha ¢oHe cHmkeHMst UMIIOpTa CTOUT OOPAaTUTh BHUMAHUE HA 3aMETHBIN POCT
nokazatenss okcropra B nepuon  2021-2023rr.  VBenuueHue — oObema
3KCIIOPTUPYEMBIX TOBAPOB U YCIYT CBUAETEILCTBYET O MOJI0XKUTEIbHON JUHAMUKE
BHEIIIHEH TOPTOBJIU. 210 MOXET YKa3bIBaTh Ha YIIy4IICHUE
KOHKYPEHTOCTIOCOOHOCTH MPOJYKIMHU CTPAHbl HA MHUPOBBIX PBIHKAX, BHEIPEHUE
HOBBIX PBIHKOB COBITA WJIH YKPEIUICHHWE TO3HIIMA YK€ CYIIECTBYIOIIUX, YTO
CIIOCOOCTBYET POCTY U PA3BUTHIO YKOHOMUKHU.

B OonpmivHCTBE ciydaeB, OT aTMOC(Epbl B MOTUTHYECKOW U COIUATBHOM
cpeze, a TakkKe OT CUTyalluu Ha MEKIyHAPOITHOM PbhIHKE, 3aBUCUT Noka3zarens BBII.
Heobxonumo Takxke ydecTb BHEUIHENOJUTUYECKHE W HKOHOMHUYECKHE CBS3U
rocyaapcTBa U YpPOBEHb CIAXKEHHOCTU U Pa3BUTHA BHYTPEHHETO SKOHOMUYECKOTO

PBIHKA.
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Jlns Gonee MONHOro aHanu3a HEOOXOAMMO TaKKe pacCMOTPETh U3MEHEHHE
BAJIOBOTO BHYTPEHHETO MPOYKTa Ha IyIly HACEICHHS B Ta0iHIIe 2.
Ta6muua 2 — Ananus BBII Ha nymry Hacenenus 3a nepuoa 2020-2023 rr. [5]

2020 rox, 2021 rox, 2022 rox, 2023 rox,
MIIpI. PYO. MIIpI. PYO. MIIpJ. PYO. MJIPJI. PYO.

728 860,2 922 264,0 1058 867,1 | 1168907,7

Iloka3arenu

BasoBoii BHyTpeHHMIT
MPOJIYKT Ha AYNTy HACEICHUS

B MPOLIEHTax K
npenpiaymemMy  rogy (B - 126,54 114,81 110,39
TEKYILIHUX IIeHAaX)

Breipaxkxenne BBII Ha gymy HaceneHus mpeacTaBisieT coO00i SKOHOMUYECKHMA
MHJIEKC, U3MEPSIOLIUI cpeHU 00beM POU3BOACTBA TOBAPOB U YCIYT B CTPaHeE 3a
3aJIaHHBII  BPEMEHHOM OTPE30K Ha OJHOrO 4YelIOBEKa. OTOT IOKa3aTelb
BBIYMCIISIETCA KaK OTHOILIEHUE BajoBoro BHyTpeHHero npoaykra (BBII) ctpansr k
YUCJIIEHHOCTH €€ HACEJICHUS.

OTOT mMOKa3zaTelb MCIOJb3YeTCA MJisi OUEHKH YpPOBHA OJIArOCOCTOSIHUSL U
SKOHOMHYECKOr0o pa3BuUTHs cTpaHbl. Beicokuii BBII Ha nymy HaceneHust 0ObIYHO
CBUJETENBCTBYET O 00JIe€ BHICOKOM YPOBHE KM3HU, IOCTYITHOCTH TOBAPOB U YCIYT,
UHPPACTPYKType U OOIIEeM 3KOHOMHYECKOM IMpOIBETaHWU B cTpaHe. OpaHaKo,
cinenyer yuutbiBath, yTo BBII Ha aymy HaceneHuss HE Bcerga OTpa)kaeT BCHO
KapTUHY 00 SKOHOMMYECKOM IIOJIO)KEHUU CTpaHbl, TaK Kak HE YYUTHIBAET
pacnpezeneHue J0X0/10B, COLMaIbHbIE pa3INUUsl U Jpyrue GakTopsl, BIUAIONINE HA
OJ1aromnoiayyue HacelIeHusl.

W3 mnonyyeHHBIX JaHHBIX B Tabiuie 2 MOXHO cJenaTb BBIBOJ O
MOJIOKUTEIIbHON TMHAMUKE DKOHOMHYECKOro Omarococtosiuus B mepuone 2020-
2021 rr. 3aMeTHBIN POCT NAHHOTO MOKa3aTeNisl YKa3bIBACT HA YBEJIMUCHHUE OOIIEro
o0beMa MPOU3BOICTBA TOBAPOB U YCIIYT HA KaXXJI0I0 YEJIOBEKA B CTPAHE.

OTO CBUAETENBCTBYET O IMOBBIIIEHUH YPOBHS JKW3HHM, pPaCUIMPEHHUH
JOCTYIMHOCTH Pa3IMYHbIX OJar u yciyr ans HaceneHus. Y Bennuenue BBII Ha nymny

HACEJICHUS TaK)Ke MOXKET YKa3bIBaTh HA YIIYUIICHHE COIMAIbHON HHPPACTPYKTYPHI,
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CUCTEMBI 3JIpaBOOXpaHEHMs, 00pa30BaHUs U ApYrux cdep, cnocoOCTBYs 001eMy
AKOHOMHYECKOMY Pa3BUTHIO CTPAHBI.

OpnHako, CTOUT OOpaTUTh BHUMAHUE HAa CHU)KEHHUE JTAHHOT'O MOKAa3aTels B C
2021 roma mo 2023 rox wa 16,15%. Jlns Gosee MONHONW KapTHHBI HEOOXOIMMO
YUUTHIBATh MIPOUCXOSIINE COOBITHS B 3TOT MEPHOJ], a UMEHHO CAHKIIMH, CHUKEHUE
MHUPOBBIX IIeH Ha HedTh W BiusgHue nangemun COVID-19 morinu moBmusTh Ha
MHBECTUIIMOHHYIO aKTUBHOCTH B Poccuu.

Takum 00pa3oM, MHBECTHUIIMHU BBHICTYMAIOT B BUAE HEOTHEMIIEMOTO (haKkTopa,
COJIEUCTBYIOIIETO TEXHOJIOTHYECKOMY MPOTPeccy, KOTOPBIM, B CBOIO OYEpelb,
OKa3bIBAET BJIMSHHUE HA SKOHOMUYECKOE pPa3BUTHE.

B xoxe aHanu3a BIMSHMS WHBECTMLHMNW HA DKOHOMHUYECKUU pocT B PD 3a
nepuoa 2021-2023 rr. ObLJIO OTMEYEHO MOJOKUTEIbHOE U3MEHEHHE ToKa3aTenen
MHBECTHUIINH, HECMOTpsI Ha ONpeesieHHbIe (PaKTOPhI, TAKME KaK TUHAMUKA MUPOBOU
HSKOHOMHUKH, T€ONOJUTHUECKHE TYypOYJIECHTHOCTH U BHYTPEHHUE SKOHOMHMYECKHE
ycnoBusi. Hanpumep, BBeieHHE CaHKIMM, CIaj IIEH Ha MUPOBOM pBhIHKE HE(PTU U
BozneiictBue manaemun COVID-19 mnpeanoioKuTenbHO OKa3ajiud BIHSHUE Ha

YPOBCHb dKTHBHOCTU NHBCCTUPOBAHUS B Poccun.
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